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Export Needs Ripple Steel Market 


Plates and Pig Iron Sought by Japan and Europe 
Market in State of Arrested Liquidation 
Pig Iron Contracts Readjusted 


HILE both sides of the Atlantic the 
task of beating swords into ploughshares 1s 


proving difficult and complicated, with the 


on 


W 


result that business is halted temporarily, the most 
competent students of the situation find themselves 
unable to be apprehensive over the eventual out- 
come of the period of readjustment and reconstruc- 
tion, The magnitude of the difficulties to be bridged 
over is indicated by the fact that even in Great 
Britain, where a huge, carefully built-up reconstruc- 
tion organization is in full operation, blast furnace 
and steel works output is slowing down and buyers 
are wary. In our own country the market appears 
to be in a state of arrested liquidation, and until 
consumers develop confidence in the stability of 
producers’ price quotations, renewed activity can- 
Sut in Europe there is an almost 
inconceivable of 
modities, other than war materials—an 


not be expected. 


shortage iron and steel com- 


accumulated 


demand of over four years’ standing; while in the 


United States we have a proportionately equivalent 
shortage coupled with a normal appetite for steel 
of tremendous proportions. Herein lies the under- 


, 


lying strength in the situation. 


Coming events are foreshadowed 


in the ripple of activity already 


Papert evident in the export field. Ex- 
Demand port plate inquiry now active in 
eastern centers aggregates over 

65,000 tons, including one lot of 12,000 tons for 


Japan and another of 8000 tons for South America. 
This business can be placed at 3.25c, Pittsburgh. 
Wire rod sales for shipment abroad are reported 
at $65. Recent export sheet sales in Philadelphia 
territory total well over 2000 tons, at an average 
of 4.15c, Pittsburgh, for No. 10 blue annealed. Much 
overseas inquiry for billets, light rails and shapes 
from Japanese and other sources is current in Chi- 
cago. Foreign is handicapped by the 
shortage of ships and high ocean freight rates. 


business 


185 


Domestic Buyers Wary Home 
Some 1918 
Welsh tin-plate makers, for in e, are making 
a drive for South American busines d rates from 
Cardiff to Rio are but little over half those from 
New York to the same port 
Both foreign and domestic | less 
Affairs at vill be greatly relieved } stems 
lated wl \\ et 
Washington , 
around t settli il 
war contract muddl dis 
turbance caused by Comptroller Warwicl ruling 
with respect to the Pittsburgh pric: sis Mean 
while iron and steel manufacturers uit for their 
money. Payments held up by Warwick’s action, it 
is now believed, will be passed without resorting 
to special legislation, attention being called to the 
fact that the war industries board, an official gov 
ernment body, by authority President, 
recognized the Pittsburgh basing Pp t Phe enate 
bill for validating informal war contracts | been 
saddled with an unworkable amendment which if 
allowed to stand will simply c: und confusion 
This bill is scheduled to be called up thi eek 
Pig iron producers are Il di 
Pig Contracts pe ad to pare idamant in their 
‘ refusal to scale d 1 price the 
Adjusted unfilled portions of 1918 tracts 
Some readjustment ir being 
made, apparently in all centers, where circum 
stances justify concessions Each case is being 
treated on its merits, and where condit warrant, 
the contracts stand and the iron is forward 
at the old price Inquiry is scattering \ Con 
necticut consumer of basic is inquit 2000 tons 
for shipment in 60 days. Japanese interests are 
inquiring through an export house for 10,000 tons 
of basic and foundry grades. A heavy export de- 
mand from Japan, England, France and _ Italy, 


where blast furnace capacity is short, is expected 


to develop before long Shipments to foundries 


are going forward in good volume 
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Penny Wise—Pound Foolish. 


RIOR to our entrance into the war, a technical 
P and mechanical organization was formed by the 
bureau of standards to standardize the large 
variety of gages required for producing war materials 
and to be of practical assistance to manufacturers in 
other ways. Where formerly only one member of 
the bureau staff was engaged in the work, at the close 
of 1918 a staff of 140 was employed. Branch gage 
laboratories were established in New York, Cleveland 
and Bridgeport, Conn. Manufacturers recognized the 
importance of this arrangement. They were quick to 
avail themselves of the services of all these branches, 
for in June, 1918, 5559 gages were tested as com- 
pared with 244 gages during July, 1917. 

Now comes word that these branch gage-testing 
laboratories, which have become so important to 
American manufacturers, are to be abolished because 
the bureau of standards’ appropriation is not suffi- 
cient to cover the cost of operating them. Why 
doesn’t the government operate the bureau of stand- 
ards on a business basis? As the matter now stands, 
all the fees paid to the bureau for services rendered 
go into the United States treasury and the expenses 
are defrayed by appropriation. In other words, the 
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bureau gets no credit for its income. It is stated 
that the fees received annually by the bureau would 
pay the cost of operating the branch gage-testing 
laboratories for the same length of time. 

Previous to the war, the service rendered by the 
gage-testing department of the bureau of standards 
was abominable. As much as seven months have 
been known to elapse from the time a gage was 
forwarded to the bureau for testing until it was 
returned. In a measure the branch-testing labora- 
tories relieved this condition and gave first-class serv- 
ice. It is said that the cost of testing various gages 
at the bureau of standards is less than privately- 
owned testing laboratories can do it. Be that as it 
may, service is what counts in the minds of many 
manufacturers and not cost. There are thousands of 
manufacturers who have their intricate gages tested 
every few months and who would not object to pay- 
ing a reasonable fee if the proper service is rendered. 

Several prominent engineering societies are going 
to take up the fight to have the various branch gage- 
testing laboratories become permanent establishments. 
The service rendered by these branches during the 
war period was such a big asset to production that 
manufacturers are not inclined to give it up. 





Patriotism Should Not be Penalized 


NE of the several factors which combined to 
O break German morale and hasten the ending 

of the war was the tremendous scale of war 
preparations of the United. States. An English 
general was quoted a few months ago as saying 
“The Americans are preparing as though war would 
last another 10 years.” Little or no thought was 
given to after war readjustment. The authorities 
took the stand that the principal business on hand 
was winning the war and that future conditions 
would take care of themselves when the time came. 
All of which was as it should be, in so far as concerned 
plans for readjustment which might have prolonged 
the war another day. But we are now reaping, in 
many directions, the fruits of our former policy. 
For example, production of war minerals was stimu- 
lated to the utmost. Now the war is over and 
domestic production of those minerals is much less 
essential. The producers, claiming that they were 
urged to enter the field by the bureau of mines, are 
anxious to get their money out of it. Consequently 
legislation has been introduced in congress which 
will alleviate their condition. 

Another instance is the case of tin. The allied 
governments and the United States assumed con- 
trol of the tin situation, through centralization of 
buying power in the producing markets. Each 
country was allotted a certain proportion of the 
world’s output, the American allotment being about 
two-thirds. The United States Steel Products Co. 
was named as government agent to finance Amer- 
ican purchases and to regulate distribution in this 















country. The allocated tin had just begun to arrive 
in this country when the armistice was signed, 
something over 10,000 tons having been bought. 
There was no longer need, then, for the control, 
the plan having originated in the desire of the 
country to supply adequate tin for war needs. 

However, the tin was bought and had to be paid 
for. Consequently, the war industries board ordered 
that the Steel Products company distribute the 
metal at a price of 72.50c, which was to cover all 
costs, a reimbursement to buyers to take place in 
case the costs amounted to less. The tin importers 
and many consumers have objected to the con- 
tinuance of government control, now that peace is 
here, especially as the price of spot tin in London 
has declined to less than 50c. This difference, it 
been asserted, would be detrimental to con- 
sumers of tin in placing their manufactured prod- 
ucts in the international markets. 

Thus, the tin control, which undoubtedly would 
have functioned efficiently had the war continued, 
has created a big problem for after the war. The 
only feasible solution suggested thus far is that the 
government permit this tin to be distributed at 
the market and assume the loss itself, the measure 
having been adopted in a national emergency, and 
not merely to protect consumers. To affect this 
solution, however, legislation would be necessary. 
The legalizing of the “informal contracts” is an- 
other matter requiring legislation. And there are 
others. It would appear that congress must assume 
a big role in the readjustment of business. The 
dollar a year men and business advisors who put 
industry on a war basis have stepped out. Upon 
congress largely rests the responsibility of oiling 
the wheels of industry, so that labor may continue 
fully employed, and of righting manifest inequities 
that patriotism may not be penalized. Above all 
things, action must be speedy. 


has 





New Government Steel Prices 


Wie the government is willing to pay for 
the steel it will buy in the future is a ques- 

tion which will be watched with consider- 
able interest. While the war was on and until the 
period of fixed prices ended, the government, along 
with the allies and domestic purchasers, bought at 
maximums quoted in the agreed and approved 
schedule. These prices in some instances were 
higher than the government would have liked to 
have paid but, in setting the example for stimulated 
production, accepted them generally. But all ‘this 
is changed now. The old law of supply and de- 
mand prevails again. Each sworn purchasing officer 
of the government must, all other things being 
equal, obtain the best figure possible. How far 
will these officers go? The railroad administration, 
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judging from its war policy, will approve railroad 
purchases which are made at rock-bottom 
All other government buying must be under 
The army and the shipping 


only 
prices. 
competitive bidding. 
board have not indicated how far they 
attempting to get low level quotations but the navy, 


will go in 


at least as far as the armor plate for six dread 
naughts and six battle cruisers is concerned, has in- 
timated it will try to force prewar prices. Time 
will answer this interesting question the same as it 
will bring about the readjustment of new condi- 


tions which arise with the abandonment of gov- 


ernment control over industry. 


Facing the Wage Problem 


MONG the many problems that confront the 
industrial world at present, the most important 


perhaps is that involving the wages which 
shall be paid to workers. This is true because labor 
constitutes by far the greatest single item which 


enters into the cost of producing all kinds of finished 


products. Everyone is pursuing a waiting policy with 
respect to requirements and is buying in most cases 
only what he immediately needs. The war being over, 


it is the universal expectation that prices will go 
down, but there is a widespread belief that the price- 
cutting period which usually follows an extreme wave 
of activity will not characterize the present readjust- 
ment. This the that 
selling prices in most cases now are not very far a 
costs and that they cannot be reduced unless the most 
many 


belief is based on knowledge 


bove 


important single item, labor, is reduced. In 
responsible quarters the opinion is held that labor 
cannot be reduced at this time due to the high cost 


of living. 


As a matter of fact, despite President Wilson’s 
denial a few years ago that labor is a commodity, 


the price of labor is determined like that of any other 
commodity. It is true that the cost of 
living generally bear a proper relation to each other 
This is a part of the general economic law. But 
it is not the cost of living that determines the price 
of labor. Wages usually are determined by condi- 
tions of supply and demand. When more 
men available than jobs, and there is over production, 
labor must accept the lower wages which employers 
can afford to pay. When and the 
supply of finished products inadequate to demands, the 
employer has no choice but to pay wages which the 
The labor end of the 


wages and 


there are 


labor is scarce 


men are empowered to demand. 
present readjustment, therefore, and the trend of 
prices in the future will be determined largely by 
the scarcity or superabundance of workmen, and 
manufacturers will be able to draw pretty accurate 
conclusions based on observations of the relation of 
supply to demand in the labor market in their com- 
munities. 









































































Ferromanganese, 


maker’s plant 
Ferrosilicon, 50 
and contract, 


Bessemer, ferrosi 


New Straitsville, 





Forging, Pittsb: 
Forging, Philadel 


Ferroalloys 


70 per cent de- 


Spiegel, contracts. furnace 


Ferrocarbon, titanium, carloads, = 


per cent, 


SCRAP, WAREHOUSE AND 





Pig Iron 

Pe Ce. .ccdcoecenéebs $32.20 
Bessemer, Pittsburgh ..........- 33.60 
le: WED cacovacoececce $1.40 
DOR: CP Deocervccsccdessre 30.00 
Basic, delivered eastern Pa...... 33.90 
Basic, Buffalo, furnace......... 30.00 
Malleable, Pittsburgh ........+.. 82.90 
Malleable, Chicago, furnace...... 81.50 
Malleable, Buffalo, furnace....... 31.50 
Malleable, delivered eastern Pa... $5.40 
No. 1X, eastern delivered Phila... 37.90 
No. 2, valley, Pittsburgh ....... 32.40 
No. 2 foundry, Cleveland furnace. . 31.00 
No. 2 foundry, Ironton furnace... $1.00 
No. 1 foundry, Chicago furnace... 32.25 
No. 2 foundry, Chicago furnace... 31.00 
No. 2X, eastern del., Phila...... 36.15 
No. 2X, eastern, N. J. tidewater. 36.55 
No. 2X foundry, Buffalo furnace.. $2.25 
No. 2 plain, del. Philadelphia.... 34.90 
No. 2 plain, N. J. tidewater..... 35.30 
No. 2 southern. Birmingham $2.25 
No. 2 southern, Cincinnati ...... 35.85 
No. 2 southern, Chicago ........ 37.3 
No. 2 southern, Phila. ......... 
No. 2 southern, Cleveland ...... 
No. 2 so’thern, Boston ........ 2 
No. 2 southern, St. Louls ...... 39.50 
Virginia, No. 2X. furnace ....... 34.50 to 35.50 
Virginia, No. 2X, Phila. ........ 38.75 
Virginia, No. 2X, Jersey City 39.15 
Virginia, No. 2X, Boston ....... 40.25 
Gray Forge, valley, Pittsburgh.... 30.40 
Gray Forge, eastern Pa......... 53.90 
, Silveries, 8%, furmace.......... 44.50 
Ohio Silveries, 8%, Chicago..... 48.80 
Tennessee Silveries, 8%, Chicago. 49.50 
Low phos. standard, Phila....... 51.00 
Low phos. Lebanon, furnace...... 48.00 to 50.00 
Low phos. standard, Pittsburgh... 51.40 
Charcoal, Superior, Chieago ...... 35.70 to 36.00 
Charcoal, Superior, Buffalo ...... 35.50 
Charcoal southern to 2 per cent 

Gilson, TUMRER ccccccccccese 48.00 

Coke 
(At the ovens) 

Connellsville furnace ........... $6.00 
Connellsville foundry ........... 7.00 
Porahontas furnace .........66. 8.00 
Pocahontas foundry ............ 8.00 
TU . Pecc dd eccecccore 8.00 
New River furmace..........+s 8.00 
Wise county furnace............ 7.25 
Wise county foundry............ 8.25 


67.50 
nominal 


200.00 


spot 
delivered. ..... 142.50 to 145.00 
54.00 


Bessemer ferrosilicon, 10 per cent 


licon, 11 per cent 


Bessemer ferrosilicon, 12 per cent 
Ferrosilicon prices at Ashland, Ky., Jackson an 


0. 


_ METTLE Te 
PRR cc cccccccce 


SHEET BARS 


Open-hearth, Pittsburgh ........ 
Open-hearth, Youngstown ....... 
Bessemer, Pittsburgh .......... 
Bessemer, Youngstown .......... 


oveceece 57.30 
ocgeeses 60.60 


Semifinished Material 
BILLETS AND BLOOMS 


Open-hearth, Pittsburgh ........ 
Open-hearth, Philadelphia ...... 
Open-hearth, Youngstown ....... 
Bessemer, Pittsburgh ........... 
Bessemer, Youngstown .......... 


$43.50 
47.50 
43.50 
43.50 
43.50 
57.00 
60.00 


$47.00 
47.00 
47.00 
47.00 


$46.00 
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lron and Steel Prices 


Corrected to Wednesday Noon 


WIRE RODS AND SKELP 


Wire rods, Pittsburgh ........... $57.00 
Grooved skelp, Pittsburgh....... 2.70¢ 
Sheared skelp, Pittsburgh........ 3.00¢ 


Shapes, Plates and Bars 


(In cents per pound) 


Structural shapes, Pitts......... 2.80¢ 
Structural shapes, Phila, ....... 3.045¢ 
Strustural shapes, N. Y. ....... 3.07¢ 
Structural shapes, Chgo. ........ $.27¢ 
es ED. =n voncccnceice 3.52¢ 
Tank plates, Pittsburgh ........ 3.00¢ 
Tank plates, Philadelphia ....... 3.245¢ 
Tank plates, New York ........ 3.27¢ 
Bars, soft steel, Pittsburgh...... 2.70¢ 
Bars, soft steel, Chicago ....... 8.17e¢ 
Bars, soft steel, New York ..... 2.97¢ 
Bars soft steel, Phila. ........ 2.945¢ 
Bar iron, common, Phila....... 8.745¢ 
Bar iron, commen, Chicago ..... 3.17¢ 
Bar iron, common, Cleveland .... 3.39¢ to 3.67¢ 
Bar iron, common, New York ... 3.77e 
Bar iron, common, Pittsburgh ... 3.50¢ 
Bar iron, refined, Pittsburgh .... 5.00¢ 
Hard steel bars, Chicago........ 2.80¢ 
Rails, Track Material 
Standard bessemer rails, mill.... $55.00 
Stand. open-hearth rails, mill... 57.00 
Relaying rails, light, St. L...... 40.00 to 45.00 
Angle bars, Pittsburgh base..... 3.00¢ 
Angle bars, Chicago base....... 3.00¢ 
Light rails, 25 to 45, mill..... 2.75¢ 
Spikes, railroad, Pitts.......... 3.65¢ 
Track bolts, Pittsburgh......... 4.65¢ 
Track bolts, Chicago........... 4.92¢ 
Track spikes, Chicago.......... 3.92¢ 
Tie plates, Chicago............ 3.00¢ 


Wire Products 


(Per 100 tbs. to jobbers; retailers 5¢ more) 


Wire nails, Pittsburgh.......... $3.50 
Plain wire, Pittsburgh........... 8.25 
Galvanized wire, Pittsburgh...... 3.95 
Barb wire, painted, Pitts, ...... 3.65 
Barb wire, galvanized, Pitts. .... 4.35 
Cut nails, . Pittsburgh........... 5.00 
Coated nails per count keg, Pitts. . 3.40 
Po'ished staples, Pittsburgh...... 3.65 
Galvanized staples, Pittsburgh. ... 4.35 


Chain, Piling, Strip Steel 
(In cents per pound) 
Chain, 1 tn. proof coil, Pitts.... 7.50¢ 
Sheet piling, base, Pitts........ 4.00¢ to 5.00¢ 
Cold rolled strip steel, hard coils, 1% inches 
and wider by 0.100 inch and heavier, base per 
100 pounds, 6.25¢. 





Market Report Index 


PAGE 
Weekly Market Review..... 185 
. 2 ee eee, fe 189 
SS eee of 191 
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IRON ORE PRICES ON PAGE 


No. 28, open-hearth, Pitts. ..... 4.70¢ 
No. 28, bessemer, Pitts. ....... 4.70¢ 
No. 28, open-hearth, Chi. ...... 4.97¢ 
TIN MILL BLACK 
No. 28, open-hearth, Pitts. ..... 4.70¢ 
No. 28, bessemer, Pitts. ....... 4.70¢ 
GALVANIZED 
No. 28, open-hearth, Pitts. ..... 6.05¢ 
No. 28, bessemer, Pitts. ....... 6.05¢ 
No. 28, open-hearth, Chi. ...... 6.32¢ 
. BLUE ANNEALED 
No. 10, open-hearth, Pitts. .... 3.90¢ 
No. 10, bessemer, Pitts. ....... 3.90¢ 
No. 10, open-hearth, Chi. ...... 4.1Te 
No. 10, open-hearth, Phila. .... 4.145¢ 
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Sheets 
(In cents per pound) 
SHEET MILL BLACK 






















Tin Plate 


(Per 100 Ib. box) 
















Tin plate, coke base, Pitts....... $7.85 
Iron and Steel Pipe 
Base Pittsburgh 

Black Galv. 
Base, Pittsburgh Per cent off 
to 3 in., butt, steel........ 54 40% 

% to 3 in., butt, iron........ 36 20 

Boiler Tubes 

Steel, 3% to 4% inches, Lc. 1l........ 33 

Iron, 33% te 434 inches, ¢. 1... cece 15% 








Cast Iron Water Pipe 
Without War Freight Tax 






















(Class B Pipe) 

Class A pipe is $1 higher than Class B. 
Four-inch, Chicago «......+..+- 69.80 
Six-inch and over, Chicago...... 66.80 
Four-inch, New York........... 70.70 
Six-inch and over, N. Y........ 67.70 
Four-inch, Birmingham ........ 63.00 
Six-inch and over, Birmingham. . 60.00 

Hoops, Bands, Shafting 
Hoops, Pittsburgh ...........- 3.30¢ 
Bands, Pittsburgh ............ 3.30¢ 
Hot rolled strip steel, Pitts. 

stamping quality ............. 3.80¢ 
Shafting, Pitts., carloads........ 21 off to list 
Cotton ties, per bundle......... nominal 

Rivets 
Structural rivets, Pittsburgh..... 4.40¢ 
Boiler rivets, Pittsburgh........ 





4.50¢ 
Rivets ye in. and small, Pitts.. 50 and 10 of 


Nuts and Bolts 


(Prices f. 0. b. Pittsburgh) 
CARRIAGE BOLTS 
(% x 6 inches, smaller and shorter) 











Pee -Mtee co cadcccaccvesctess 50-5 off 
Ge TEE. mbdheeccescsésccanes 40-10-5 off 
Larger and longer...........<«+. ° 40 off 





MACHINE BOLTS 
(% x 4 inches, hot pressed nuts) 
























Bee . MUG .. a gone cnctcccosdece 50-10-5 off 
CD. - BS Ande n0ene vedas veces 50-5 off 
Larger and longer...........+++«+ 40-10 off 
Cold pressed semifinished 
nuts % in. and larger......... 60-10-10 off 
Cold pressed semifinished 
nuts # in. and smaller........ 70-5 off 
Gimlet and cone point lag screws 50-10 of 
NUTS 
Hot pressed, square blank .........+ - 2.50¢ of 
Hot pressed, square tapped ........... 2.30¢ of 
Hot , hexagon blank .........+. 2.30¢ off 
Hot pressed, hexagon tapped ...... +++ 2.10¢ of 
Cold pressed, square blank .......... - 3.25 off 
peeceedeue 00¢ of 
ecosunge off 
ee6eose off 
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Prices Present and Past 


(Yesterday. a month ago. three months ago and a year ago) 


Quotations on leading products January 15, average for December, 1918. average for October, 1918, 
and average for January, 1918. Prices are those ruling in the largest 


Prices 
Jan. 15, 

1919. 

Bessemer, valley del., Pittsburgh.... $33.60 
Basic, valley del., Pittsburgh...... -» 81.40 
*No. 2 Foundry, Pittsburgh......... 32.40 
*No, 2 Foundry, Chicago, furnace.... 31.00 
Lake Superior charcoal, Chicago...... 35.70 
Malleable, valley ...... oocseses «+. $1.50 
ee, GD. Secccdcassvecss 31.50 
**Southern, No. 2, Birmingham...... $2.25 
*Southern Ohio, No. 2, Ironton.... $1.00 
Basic, eastern del., eastern Pa...... 33.90 
**No. 2X Virginia, furnace........ 35.00 
**No. 2X, eastern del., Philadelphia 36.15 
Ferromanganese, 70%, delivered.... 225.00 
Bessemer billets, Pittsburgh........ 43.50 
Bessemer sheet bars, Pittsbugh...... 47.00 
Open-hearth sheet bars, Pittsburgh... 47.00 
Open-hearth billets, Pittsburgh..... - 48.50 
Steel bars, Pittsburgh.......... oo oe 
Steel bars, Chicago............++ 2.97 
Iron bars, Philadelphia............ 3.745 
*1.75 to 2.25 silicon. °%°2.25 to 2.75 


percentage of sales at the dates named. 


Average prices Prices Average prices 
Dec., Oct., Jan. Jan. 15, Deec., Oct., Jan 
1918 1918 1918 1919. 1918 1918 1918 
$36.60 $36.60 $37.25 ee ss GE, cccccbcunesece $ 3.39 $3.64 $3.64 $3.64 
34.40 34.40 33.95 Iron bars, Chicago mill............ 3.17 3.50 3.50 3.50 
35.40 35.40 33.95 Des GED. cdasoceeescceceees 3.07 3.27 3.27 3.00 
34.00 34.00 33.00 I nn 6 de cease ecucs 2.80 3.00 3.00 3.00 
38.70 38.70 37.50 Beams, Philadelphia .........0s005 8.045 3.245 3.23 185 
34.50 34.50 33.50 Tank plates, Pittsburgh............ 3.00 3.25 3.25 
34.50 34.50 33.50 Tank plates, Chicago... .....ccsece 8.27 3.52 3.52 2 
35.25 35.25 33.50 Tank plates, Philadelphia........... 8.245 495 3.48 i 
34.00 34.00 33.00 Sheets, bik., No. 28, Pittsburgh..... 4.70 ». 00 5. ut ». 00 
36.90 36.60 33.00 Sheets, blue anid., No. 10, Pittsburgh 8.90 4.25 4.2 4.2 
38.00 37.50 33.50 Sheets, galv., No. 28, Pittsburgh.... 6.05 6.25 6.2 6.2 
$9.15 38.85 34.25 Wire nails, Pittsburgh 3.50 50 0 ) 
240.00 250.00 250.00 Connellsville furnace coke ......... 6.00 6.00 6.00 6.00 
47.50 47.50 47.50 Connellsville foundry cobe 7100 7.00 7.00 00 
51.00 51.00 51.00 Heavy melting steel, Pittsburgh 19.00 27.50 29.00 00 
51.00 51.00 51.00 Heavy melting steel, eastern Pa 18.50 24.75 28.50 20.80 . 
7.50 47.50 47.50 Heavy melting steel, Chicago........ 20.90 26.50 29.00 ) 
2.90 2.90 2.90 E No. 1 wrought, eastern Pa.......... 32.00 ! 0 
8.17 3.17 2.90 No. 1 wrought, Chicago............ 23.00 29.85 $3.50 00 
3.745 3.73 3.65 Rerolling rails, Chicago............ 23.00 30.85 $4.00 35.30 
silicon. 
(FOR ADDITIONAL PRICES SEE PAGE 242) 
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Furnaces Revising lron Contracts 


Readjustments of Prices on 1918 Business Being Made According to Circumstances— 
No General Rule—Some Contracts Stand—Fair Export Demand 


New York, Jan. 14—Producers in 
making replies to the requests of con- 
sumers for price readjustments are 
now taking action based largely on 
the character of the contracts in- 
volved. Where they are entirely bind- 
ing and it was thoroughly understood 
both by consumer and producer at the 
time the contract was placed that the 
contract would not be _ subject to 
cancellation or to any adjustment in 
price, the consumers are agreeing to 
accept the iron and are taking no 
action as a rule except in a few cases 
to inquire whether or not there has 
been a change in attitude on the part 
of the furnace. Some eastern pig iron 
makers are giving their customers the 
benefit of the new prices that have 


prevailed since Jan. 1. This is true 
of furnaces which made _ contracts 
based entirely on the government 
price. In some exceptional cases, 


makers have granted big reductions 
where the contract originally was 
placed at the high prices prevailing 
prior to Sept, 24, 1917, and where the 
customer is unable at this time ‘to 
finance payment at the contract price. 
In other cases special arrangements 


Now and More is in Sight 


have been made. One maker, for in- 


stance, has allowed some buyers a 
reduction of $1.50 per ton on con- 
tracts booked prior to Jan. 1, 1919. 


This is half of the difference between 
present prices and fourth quarter of 
1918 prices. 

It is regarded as reasonably cer- 
tain that foreign demand for pig iron 
will be large and that big orders can 
be expected before long from England, 
France, Italy and Japan. Japan needs 
a great deal of iron and steel. Only 
three months ago, it is learned, Japan 
bought 10,000 tons of basic from the 
Monterey Iron & Steel Co., Monterey, 
Mexico, at $80 per ton at the furnace. 
It also is known that large South 
American needs are to be satisfied and 
that South America is in a good posi- 
tion at this time to buy what it needs. 
English, French and Italiau purchases, 
it is stated, will be due to the relative 
shortage of pig iron making capacity 
as compared with steel works capacity 
in those countries, and to the belief, 
as stated by a member of the Italian 
mission to this country, that Europe can 
buy, our_pig iron and beat us in costs 
in converting pig iron into the vari- 


ous finished products most in demand 


Among new developments during 
the past week was the receipt by 


export house here of a firm order for 


an 


10,000 tons of foundry and basic pig 
iron for shipment to Japan. This 
order has not yet been distributed. 
Business transacted in this district 


during the past week included a num- 
ber of small export tonnages and also 
a few lots for 
All of this business, however, 
small 


domestic consumption. 
involved 
comparatively tonnage in the 
aggregate. 

It appears that high ocean 


the consumma- 


freight 
rates 
tion of much export pig iron business 
be closed. A 


connection with 


are preventing 


which otherwise would 

in 
low-phosphorus 
recently 


point is 
for 
Italian 
After 
Italian 


in 
inquiry 


case 
an iron 


which an consumer 
put 
the prospective 
that the American 


Italy would cost fully 


out here. receiving bids, 


buyer stated 
delivered 
much 
Italy. 
producer 


iron in 
twice as 


English iron delivered in 

A large eastern pig 
has wagered $500 that the price of pig 
iron will go to $40 within the next 


six months. So sure is he that the 


as 
iron 
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market will strengthen ultimately, that 
he is not prepared to sell any iron 
at this time at the prices now ruling 
He is unwilling to sell at anything 
lower than the government prices that 
prevailed during the fourth quarter, 
and has decided to pile such iron as 
he cannot sell at fourth quarter or 
higher prices. He bases his con- 
clusions on the belief that there will 
be a large foreign demand for pig 
iron; that costs are so high that sell- 
ing prices cannot go lower and that 
a possible weak steel market during 
the present readjustment need not 
necessarily be accompanied by a weak 
pig iron market. 

Although very few pig iron orders 
are being cancelled, the furnaces have 
been asked to hold up shipments on 
numerous orders. In some cases these 
holdup requests are embarrassing, as, 
if they are not modified, furnaces 
which have enough orders on their 
books to take up their output for six 
to nine months may have to begin 
piling iron within the next two or 
three weeks. The second furnace of 
the Seaboard Steel & Manganese 
Corp. Temple, Pa. has been blown 
out for relining and is expected to 
resume operations on foundry iron 
in about two months. The company’s 
old furnace which has been idle for 
some time, continues out of blast 
and is unlikely to resume for some 
time to come. 


Adjustments Engage Attention 


Pittsburgh, Jan. 14.—The question 
of adjustment of pig iron contracts 
occupies the center of the stage at 
Roughly speaking, opin- 
ion as to a policy to pursue is divided 
into four classes. Some producers 
voluntarily are cutting the price of 
contracts to the level suggested at 
the last meeting of the price-fixing 
committee of the American Iron and 
Steel institute and the war industries 
board. Another class includes those 
who are making the concession on 
request or are making it easier for 
the buyer to go ahead with the ful- 
fillment of his obligations. There are 
others who are opposed to any read- 
justment whatever, while in the fourth 
class might be included those who 
are sitting on the fence and are not 
sure which course to pursue. Three 
meetings of pig iron interests are 
scheduled for Wednesday at the Wil- 
liam Penn hotel and it is possible 
that as a result, some definite gen- 
eral course of action will be decided 
upon. In the forenoon, the Asso- 
ciated Manufacturers of Merchant Pig 
Iron will hold a meeting; at 1:00 p. 
m. there will be a conference of the 
Merchant Pig Iron Distributors’ as- 
sociation and at 2:30 a meeting of 


present. 
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the American Pig Iron association. 

It is not believed that the steel 
manufacturers will enter the market 
with surplus supplies of iron but 
rather will reduce production as a 
break in iron prices could not fail 
to affect the structure of steel quo- 
tations. Meanwhile the market is 
extremely quiet as far as forward 
business is concerned. A valiey maker 
is reported to have sold 500 tons of 
foundry iron for first half delivery 
at the new basis to a Pittsburgh 
district consumer. Other reported 
sales have been chiefly of small-lot 
tonnages for prompt shipment, the 
new price basis prevailing in all of 
the cases. 


Some Contracts Amended 


Buffalo, Jan. 14—One interest here 
has had two or three small inquiries 
during the past week, principally 250- 
ton lots. An inquiry for 500 tons from 
Japan was also before this interest. 
A 10,000-ton foundry inquiry from 
Japan is being discussed throughout 
the east. Some melters are asking 
for delayed deliveries. One interest 
which is sold for first quarter and is 
taking second-quarter iron, has sold 
some for last half. This consists of 
deferred tonnages. These tonnages 
were war contracts which the maker 
declined to cancel but was willing to 
defer until later. Old orders so far 
are mostly being held to contract, 
though one interest states that it may 
amend in some instances. 


Sell to Establish Loss 


Chicago, Jan. 14—Local producers 
of pig iron are still undecided as to 
their final attitude on contracts made 
before the end of last year, although 
their policy is expected to take form 
before the end of this week, after a 
conference is held to go over the 
situation and thrash out the merits 
of the case. As it stands at present 
almost all producers are selling No. 
2 foundry at $31, furnace, but thave 
not yet announced a reduction of $3 
per ton on tonnages contracted dur- 
ing 1918 for delivery this year. The 
western producer of low-phosphorus 
pig iron has reduced his price $3 
per ton for present selling, but is 
invoicing iron delivered on old con- 
tracts at the price which prevailed 
during the last quarter of 1918. Lake 
Superior charcoal iron producers have 
announced no policy and in the ab- 
sence of sales it is impossible to say 
what price would be made on iron 
sold at present. As to deliveries on 
contracts, no intimation thas been 
given of a lower price than that pre- 
vailing before the first of the year. 
Southern furnaces seem to be divided 
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and while some large interests are 
selling at present on a basis of $31, 
furnace, for foundry iron, others are 
not anxious to sell and are asking 
$34, furnace. Some resale iron is ap- 
pearing but not in sufficient volume 
to affect the market. In some in- 
stances this iron is being offered in 
order to establish an actual loss on 
which to base a claim against the 
government in cases where contracts 
had been canceled. It is not certain 
that this procedure will result in the 
government meeting these losses and 
the seller may find he might better 
have held the iron and used it in his 
ordinary business. One instance was 
met recently where a melter of iron 
offered it at $5 and freight charges 
under the present level. The amount 
of loss was not a factor, inasmuch 
as it was expected that the govern- 
ment would reimburse the seller. 


Expect More Active Market 


St. Louis, Jan. 11.—Confusion as to 
prices and a disposition on the part 
of consumers to hold off are the main 
factors making for a quiet and un- 
satisfactory situation in the pig iron 
market here. Southern producers, 
who supply the larger part of the iron 
used in this district, are standing 
firmly on the old schedule; and, being 
well sold up through to the summer, 
are making no effort to force business 
Selling agencies of eastern and north- 
ern furnaces are willing to book for 
most any delivery, but thus far they 
have experienced no great rush for 
their product. Leading foundrymen 
describe business as very poor, but 
none are pessimistic, consensus of 
opinion being that it is only a matter 
of weeks before activities must be 
renewed. One foundry official sums 
up the situation by saying everybody 
is waiting for his neighbor to do 
something. When the first move has 
been made, he believes, the entire in- 
dustry will flare into activity. A dis- 
appointing feature has been the re- 
luctance on the part of corporations 
and individuals with construction plans 
to carry them into effect. Building is 
backward, and in all large centers in 
the middle west requirements have 
long since outstripped capacity. This 
is true of industrial, office and 
domestic structures. At present the 
only building being done is by cor- 
porations in urgent need of space. 
Thus far the cut in prices of build- 
ing materials has failed to stimulate 
construction work. It is thought that 
if leading producers would issue a 
statement relative to prices and 
terms much uncertainty would be re- 
moved. Aside from an inquiry for 
about 1200 tons of bessemer from an 
east side melter, actual sales this week 
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have been confined to a few Séattered 
lots for immediate consumption. 


Sales Are Limited 
Philadelphia, Jan. 14—As the month 


of January progresses it becomes 
more apparent there is to be no set 
rule about handling old pig iron con- 
tracts. Most furnaces are allowing 
reductions where deliveries should 
have been made before the end of 
last year; 2 few are granting reduc- 
tions on first half contracts, while 
some others are rigidly holding out 
against any reduction. Pig iron sales 
are limited. An inquiry for 1000 tons 
of foundry iron for first half ship- 
ment and several for 500 tons or less 
constitute the only definite features 
in the market. 


Contracts Averaged In 

Cleveland, Jan. 15—Some producers 
are showing a willingness to readjust 
the prices on unfilled portions of 1918 
contracts where it is evident the buyer 
would suffer an actual hardship by 
being obliged to pay the government 
rate for last year. In other words, 
each case is being treated strictly on 
its merits and consumers are not 
being permitted to take advantage of 
the situation simply to increase their 
profits. The tendency to average in 
contracts, however, seems to be grow- 
ing rather than the reverse. Mean- 
while, consumers are not coming into 
the market to any extent. An inquiry 
for 2000 tons of basic for shipment in 
60 days to a Connecticut consumer is 
reported. Foundrymen are asking for 
deferred shipments in some cases. 
Production is Materially Reduced 


Birmingham, Ala. Jan. 14—The 
pig iron production in the south has 
been considerably under normal so 
far this year, several furnaces being 
blown out for repairs after having 
suffered for the want of coke. The 
repairing of the iron-makers will pro- 
ceed with all haste and the predictions 
are that when once relined and other- 
wise improved there will be an even 
better output. Furnace company of- 
ficials here still maintain that there 
ire no concessions being given on 
pig iron quotations and that the 
same prices as prevailed during the 
last quarter of the past year will 
continue. Consumers are playing a 
waiting game but the manufacturers 
are confident there will be a change 
for the better before long and the 
wisdom of holding off from the mar- 
ket except the strong price is paid 
will become very apparent. Business 
of this year is composed of small lot 
orders. Cancellations on old con- 
tracts are not numerous at all. Book- 
ings will care for a large proportion 
of the probable make for the first 
half of the year. 
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Coke Market is Softening 


Supply of Connellsville Fuel is Ample for Requirements— Some 
Steel Works Selling By-Product Coke 


Pittsburgh, Jan. 14.—Although there 
has ‘been a considerable falling off 
in the Connellsville production of 
coke during the past week or so ow- 
ing to the observance of the Russian 
Christmas and New Year holidays, 
ample supplies have been available for 
consumers in this and nearby dis- 
tricts. Spot supplies of furnace coke 
actually are quite ample and all talk 
of a premium over government maxi- 
mums has vanished. In fact there 
are intimations that slight conces- 
sions might possibly be obtained by 
careful buyers. The explanation for 
ample offerings in the face of a re- 
duced output in the Connellsville re- 
gion is found in the fact that several 
stacks of steel manufacturers have 
blown out within the past week or 
so for relining and repairs. In the 
meantime production of coke at the 
by-product ovens of these plants has 
been going along comparatively full. 
The steel manufacturers having some sur- 
plus over their actual needs have 
sought the open market for its dis- 
posal. It is reported that one fur- 
nace of the Donner Steel Co., one 
furnace of the Youngstown Sheet & 
Tube Co. and one of the Republic 
Iron & Steel Co. stacks have been 
blown out recently. It is probable 
that the coke situation will grow 
steadily easier from now on, for with 
the holidays. over, the labor supply 
should be sufficient to bring up pro- 
duction in the Connellsville region and 
the demands upon the merchant pig 
iron producers are not so pressing 
that they must always have full sup 
plies. Nothing has come out re- 
cently in connection with what the 
government proposes to do with re 
gard to prices other than the an- 
rouncement that the fuel administra- 
tion would give some advance notice of 
any changes it proposes to make. The 
Connellsville production of coke for 
the week ended Jan. 4, was 253,980 
tons as compared with 232,190 tons in 
the previous week and for the year 
ending Dec. 31, production was 16,- 
080,590 tons as compared with 17,884,- 
357 tons in 1917, according to The Con- 
nellsville Courier. 


Coke Not Plentiful in West 


St. Louis, Jan. 11—While it is much 
easier now to obtain small tonnages 
of foundry coke, so far as this district 
is concerned coke is not plentiful. No 
free offerings have been heard of, and 
dealers say they could not promise 


any considerable tonnages for im- 
mediate shipment or delivery through 
the next two or three months In 
quiries continue to come in from the 
west and southwest, including some 
points as far as the Rio Grande. For 
many months the southwest has been 
on scant rations of inferior coke 
There has been no change in price 
and little talk of reductions. Prac 
tically all plants are accepting gladly 
everything shipped them on contract, 
and requests for delay in deliveries 
are rare $y-product coke ovens in 
the district report 100 per _ cent 
efficiency on coal re eipts, and their 
production of coke has been heavy. 
The leading interest has sold some 
surplus currently, but reports no ac- 
cumulation of any grade Iowa, 
Kansas and northwestern states are 
offering an excellent market for 
domestic coke, and are taking fair 
size tonnages of furnace fuel 


Production is Still Under Demand 


Birmingham, Ala., Jan. 13.—The 
coke production in the Birmingham 
district is greatly under demand. Even 
the furnace companies: cannot make 
enough coke to keep their furnaces 
going as steadily as they desire. In- 
dependent coke makers assert that 
there is a strong demand and pros- 
pects are for a continuation of this 
condition for some time to come. 
Nothing is to be expected from the 
304 by-product coke ovens being con- 
structed in this district until after 
summer Considerable repairing is 
still going on at both beehive and 
by-poduct coke ovens in this dis 
trict. There is no accumulation of 
coke in this district and all pros- 
pects are there will be none for 
many months. 


Expansion Contemplated 


While the details have not been 
worked out, the Astoria Marine Iron 
Works, Astoria, Oreg., contemplates 
the development of a plant to fabri- 
cate marine and_ structural steel 
Thomas Bilyou has returned from a 
visit to the east where the project 
was approved The trip was taken 
as a result of the proposal to con- 
struct a marine railway on the Colum- 
bia river in conjunction with the com- 
pany’s operations The works pro- 
poses to augment its building and re- 
pairing facilities to permit the im- 
mediate relief of disabled vessels, 
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Scrap Prices Still Falling 


THE IRON TRADE REVIEW 


Trading at Minimum, Buyers Waiting Lower Levels—Quiet 
May Last Several Months 


FOR COMPLETE SCRAP PRICES SEE PAGE 242 


New York, Jan. 13.—Prices are still 
crumbling in the local iron and steel 
scrap market. However, with trading ata 
minimum it is difficult to ascertain 
their exact levels. While there are 
few offers noted, it is believed that 
heavy melting steel at this time would 
not bring over $14, f.o.b. New York. 
Exceeding weakness is reflected in 
wrought scrap. City wrought, long 
stock, now is holding nominally at 
$20 to $21, f.o.b. New York, while 
wrought pipe is around $17. Accord- 
ing to present indications, little buying 
will be done by eastern mills for 
some time. It is estimated that the 
mills have at least three months’ sup- 
plies on hand, and due to the conges- 
tion at Coatesville, Pa., it is under- 
stood that the embargo on shipments 
to that point is still on. 


Trading at Standstill 


Pittsburgh, Jan. 14.—Almost noth- 
ing is going on in scrap iron and 
steel between dealers and consumers 
in this district. The latter have from 
60 to 90 days’ supply on hand and, not 
being satisfied that prices are as low 
as they are going to be, cannot be 
induced to even make bids. The 
whole market still is feeling the ef- 
fects of the recent heavy offerings of 
shell ends, forgings and defective 
shell blanks. Heavy melting steel 
is freely offered at $19 to $20 a ton 
and there was a recent offering of 
1000 tons of guaranteed low phos- 
phorus steel at $29, with no takers 
at that price. Unguaranteed low phos- 
phorus scrap can be bought as low as 
$23, and for plate and shape shearings 
which come within the class of low 
phosphorus steel, the market is dull 
and nominal at about $24 to $25. 
Sales are said to have been made 
of cast borings at $18 to $18.50 but 
these prices probably were paid by 
some buyer who had to have sup- 
plies regardless of the price. The sale 
of 400 tons of iron car wheels for 
shipment to eastern Pennsylvania is 
reported at $27. This is at least $1 
a ton above what they would bring 
in this market. 


Some Sales of Cast Borings 


Buffalo, Jan. 14—There is practi- 
cally an entire absence of buying in 
the Buffalo scrap market at the pres- 
ent time. At present the only com- 


modity on which any sales have been 
noted is cast borings, which consti- 
tute the strongest grade in the sched- 
ule. Mills here are absolutely out of 
the market for heavy melting steel. 
Shell billets owned by the govern- 
ment are still "being unloaded here. 


Chicago Market Quiet 


Chicago, Jan. 14.—Lack of activity 
continues to mark the scrap iron and 
steel market in Chicago. Dealers ex- 
pect a quiet period for two or three 
months. The more sanguine believe 
that before the middle of the year 
prices will have reacted to levels 
equal to those prevailing before price 
fixing was adopted. Despite the fact 
that present buying is confined to 
small tonnages for immediate needs, 
there is no accumulation of scrap in 
the yards of producers or dealers and 
the market continues practically bare 
of supplies. Railroad offerings are 
moderate and it is believed some scrap 
is being held back in anticipation of 
better prices later. The Wabash rail- 
road offers 1900 tons, including 400 
tons of steel rails and 230 tons of 
No. 1 wrought. The Chicago, Mil- 
waukee & St. Paul railroad offers 1800 
tons and the New York, Chicago & 
St. Louis railroad, 200 tons. 


More Orders Canceled 


Cincinnati, Jan. 13.—Foundry scrap 
is not in demand and some orders 
placed before 1919 are being can- 
celed. Steel mills are taking every- 
thing sent them that is up to grade. 
Agricultural implement foundries are 
also consuming considerable scrap, 
but the over supply is having an 
adverse effect on quotations. 


Prices at St. Louis Drop Again 


St. Louis, Jan. 11—Scrap iron and 
steel prices were again cut during the 
past week, the cuts ranging from 50c 
to $8 a ton. Iron car axles were 
marked down from $30-$36.50 to 
$28.50-$29, which is a considerable de- 
parture from the recent government 
maximum of $46.50. Railroad mal- 
leable dropped from $20 to $16, at 
which figure some fair tonnages were 
sold. Railroad wrought, steel axles, 
frogs, switches and other grades 
usually carried in lists of the carriers 
were going down. Weakness in this 
section of the market was due to more 
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liberal offerings by the transportation 
companies. Railroad lists before this 
market included the following: Mobile 
& Ohio, 800 tons; Wabash, 1200; 
Missouri, Kansas & Texas, 600; Union 
Pacific, 800; Baltimore & Ohio, 2000; 
Big Four, 1500. Purchasing agents of 
the roads, while admitting the dis- 
couraging status of the market, say 
they see no chance for improvement 
in the near future, and are obliged 
to sell part of their accumulations 
at what they can get to clear cars and 
storage space. The first of the gov- 
ernment offerings appeared this week 
in the form of 500 tons of shell parts, 
with brasses off, from Ft. Sill, Okla. 
According to the army representatives 
here tabulations are in progress, but 
aside from straggling lots there will 
be nothing to speak of offered before 
60 to 90 days. There have been no 
signs of improvement in the general 
trade. Buyers of all classes are stay- 
ing off the market, and radical re- 
ductions in price have failed to even 
bring a nibble. It is evident that 
neither mills, foundries nor other users 
are going to arrange for supplying 
their needs until the needs take more 
tangible form. The leading melters 
claim to have ample supplies to carry 
them through the summer. Mills con- 
tinue to receive requests for delayed 
shipments, and despite sharply cur- 
tailed operations several of the plants 
are beginning to show accumulations 
of finished and semifinished materials. 


Hopeful View Sounded 


Birmingham, Ala., Jan. 14—Though 
quotations for old material are still 
weak and very little buying noted, 
dealers in scrap iron and steel are 
taking a hopeful view of the market 
in this district. Some of the larger 
dealers are considering plans of buy- 
ing in a large quantity of country 
scrap with the belief that before long 
there will be, a good advance in 
prices. Consumers of heavy melting 
steel are offering but little over $18 
now, the lowest price that has obtained 
in some time. No. 1 wrought is an- 
other weak member and cancellations 
have been noted. 


Billet Supplies 


Ample is Belief in Pittsburgh—Some 
Export Demand 


Pittsburgh, Jan. 14.—Demand. for 
semifinished steel still is rather lim- 
ited as no exceptionally heavy drafts 
are being made upon the finishing 
mills at the moment. Offerings are 
not particularly heavy in any direc- 
tion but at the same time they are 
quite ample for current needs. Quite 
a few export inquiries are coming out 
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for small tonnages of wire rods and 
sales to exporters are reported at $65. 
It is stated, however, that one maker 
is quoting the same price to Canadian 
consumers as is named to domestic 
users. Some business is reported with 
Canadian mills but lack of shipping 
space is keeping down the movement 
overseas. Sheet bars are fairly active; 
buyers are having no special trouble 
in covering their wants. Open mar- 
ket offerings of slabs and skelp are 


moderate for the reason that in- 
tegrated plants have a fairly good 
volume of old business before them 


and are using up the greater portion 
of their production in this way. 


Demands Are Developing 


Philadelphia, Jan. 14—Belief is 
growing among mill representatives 
here that the situation in semifinished 
steel is basically sound and that de- 
are accumulating which can- 
not be put off much longer. Con- 
sumers for two months have been 
following a waiting policy with refer- 
ence to new purchases due to their 
feeling that the market is in their 
hands and that nothing is to be lost 
in waiting. Inasmuch as the demands 
of the war prevented them from ac- 
cumulating much tonnage, they now 
are reaching a point in many cases 
where they cannot much longer delay 
buying. The present attitude of con- 
sumers is reflected by several curious 
examples. For instance, one eastern 
plate mill has only enough slabs for 
a week or two but this interest has 
not yet even taken up the question of 
buying additional slabs. A large con- 
sumer of rerolling billets came in the 
market a few days ago for 1000 tons 
of 3x3-inch and 6x6-inch billets and 
offered to pay $41, Pittsburgh, for 
the total tonnage. As far as known 
none of the mills were willing to 
shade the prevailing prices of $47 
and $43.50 on these sizes. So far this 
consumer has not yet taken action 
despite the fact that he cannot wait 
much longer for this material. 


mands 


New Business is Limited 


Pittsburgh, Jan. 14.—Makers of cold 
rolled strip steel are not receiving 
large orders and have not a great 
deal of old business to fall back on. 


Mill operations, therefore, are on a 
limited scale. Improvement, how- 
ever, is expected before long as it 


is understood that users are figuring 
on new business and are merely de- 
laying purchases until such time as 
they have a better idea of their re- 
quirements. Outside of a fair de- 
mand for rim stock, demands upon 
the makers of hot rolled strip steel 
are limited and involve’ no heavy 
tonnage. 
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Builders Await Price Cuts 


Demand for Structural Shapes Not so Large as Expected— 
Small Jobs Placed 


Chicago, Jan. 14—Demand for 
structural shapes has not come back 
after the repression the 
and 


few, and for comparatively small ton- 


during war 


bookings for present use are 


nages. Apparently, present prices are 
considered too high and most builders 
believe they should wait for a 
level. The largest tonnage placed in 
the involves 408 
for Armour & 
Co., at Neb., 
will be furnished by the 
Structural Steel Co. The 
St. Paul, Minneapolis & Omaha rail- 
road has placed a involving 
103 tons of 
Bridge Co. 


lower 


west recently tons 
a power 


South 


house for 


Omaha, which 
Omaha 


Chicago, 


bridge 


steel with the Wisconsin 


Eastern Awards Made Slowly 


New York, Jan. 13—Although there 


appears to be more inquiries in the 
local structural market, awards are 
being made slowly. The low bidders 
on the 16,000 tons of steel for ad 


ditional elevated railroad construction 
in Brooklyn are Terry & Tench. This 
is virtually the only large tonnage up 


for consideration in the East at 
present. Included in the few con- 
tracts placed are 200 tons, awarded 
Dietrich Bros., of this city, by the 
Consolidated Gas Co., Baltimore, and 


450 tons alloted to the American 
Bridge Co., by the Pennsylvania rail- 
road for bridge construction gids 
on 400 are being asked 
federal reserve bank building at Rich- 


mond, Va. 


Small Jobs Are Placed 


tons for a 


Pittsburgh, Jan. 14—Demands on 
the shape mills are not large nor 
urgent and capacity would not be 


seriously taxed if it were not for the 
existence of Emergency Fleet corpora 
tion requirements the steel re- 
quired in the completion of such gov- 
ernment work as was not abandoned 
New construction still is on a 
scale and only a few small jobs have 
been placed with the fabricators. The 


and 


limited 


Union Shipbuilding Co., Fairfield, 
Md., is building a rail house and 
crane runways calling for about 800 


tons of steel which has been awarded 
to McClintic-Marshall Co. This com- 
pany also reports 65 tons for a power 
house in Manila, P. I., for the J. G. 
White Engineering Corp., New York, 


and 140 tons for the sheet mill ex- 
tension at the Apollo Steel Co., 
Apollo, Pa: The American Bridge 
Co. has received an order for 25 all- 


steel barges from the railroad ad- 


ministration for operation on the 
Mississippi river between St. Louis 
and New Orleans Che Dravo Con- 


Struction Co received an order for 


15 barges for the same purpose 


CONTRACTS AWARDED 


Bridg work for P lvania allroad 150 tons 
American Bridge Co 

Consolidated Ga Co B more 200 tons, to 
Dietrich Bros 

Power house at South Omaha Neb.. for Armour 
& Co 408 tons, to the Omaha Structural Steel Co 

Double track through girder span across Fifteenth 
avenue 5. | Minneapolis, Mir for the Chicago 
St Paul Minneapolis & Omaha railroad United 
States ra road adm hi trat v0 10 tons to the Wis 

s Bridge Co 

Warehouse and crane runwa for Union Shipbuilding 
Co Fairfield, Md ROU McC lintic-Marshall 
Company 

Power house at Manilla, P. I for J. G. White 
Engineering Corp., New York, ¢ tor to MeClintk 
Marshall Co 

Sheet mill extension for Apollo Steel Co., Apollo, 
Pa 140 tous, to MecClintic-Marshall Co 

CONTRACTS PENDING 

Philadelphia public library project being revised 
bids may come up soon, several thousand tons involved 

Public service commission of New York 16,000 
tons; low bidders, Terry & Tencl 

Federal reserve bank Richmond Va 100 tons; 


being asked 


K ee i\K7 s 

xport Wire 
Showing Some Life 

Ship Space is Scarce 


Demand But 


Pittsburgh, Jat 14 Current do 
mestic demands upon the makers of 
wire and wire products are few and 
involve only moderate tonnages, but 
fairly numerous export inquiries are 
coming out for nails, wire and wire 
rod Not much foreign business 
actually is materializing, however, tor 
on top of the scarcity of ship space, 
New York and Baltimore have been 
embargoed during the past week or1 
so Manufacturers have not yet 
reached the end of their old orders 
but it is stated that not a little of 
the current production is going for 
stocking purposes against possible 
sprit demands jobbers are moving 


atter of purchases 
that they 


inventories 


cautiously in the 


and the general belief is 


will not do much until 


are all completed rhis, it is expected, 
another week or1 


both to 


will be in 10 days. 


manu fac- 


Meanwhile prices 

turers and jobbers are holding quite 
steady It is reported that the lead- 
ing interest has put out a new list 


on jobbing quotations in which it has 


d upward prices in some lines, 


mentioned 


revise 


wire fence being 
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Bar Market Now Confident 


Some Export Demand is Appearing—Bar Iron Price Complication 
Unchanged—Prices Being Averaged in 


Chicago, Jan. 14—Constantly im- 
proving conditions are met by pro- 
cucers of steel bars as customers are 
beginning to feel that the transition 
from war to peace production is be- 
ing accomplished more easily than had 
been expected and with less friction 
than had seemed possible, Practically 
all mills in the West are busy at 
capacity and -while new buying is not 
heavy, it is increasing and a com- 
fortable back log is expected to con- 
tinue through the year, if indeed ex- 
port demands added to domestic 
needs do not furnish more than can 
be handled. Export inquiry now is 
coming to the front. A _ carbuilder 
in Canada has been inquiring for 
about 12,000 tons of forging billets 
from American manufacturers. The 
price situation seems to have resolved 
itself into a concession to all buyers 
cn steel to be used for general manu- 
facturing purposes while the contract 
price will be insisted on in case of 
tonnages bought for definite purposes 
where the profit to the manufacturer 
is assured. This practically makes 
two classes of buyers and this dis- 
position is regarded by sellers as em- 
inently just. 

Better inquiry for bar iron is be- 
ing received since the price was re- 
duced from the former government 
maximum. <A western railroad is in- 
quiring for 2000 tons and it is un- 
derstood no maker bid under 2.70c, 
Pittsburgh. The award of this busi- 
ness is being held up for the present. 
Hard steel bars rerolled from rails 
are inactive at 2.80c, with compara- 
tively little inquiry and mills operat- 
ing at a low rate of speed for the 
present 


Export Buying Lags 


New York, Jan. 13.—Export in- 
quiries for steel bars are not being 
closed very rapidly and in fact the 
impression prevails that most of the 
export inquiries now are intended 
mostly to secure information as to 
prices. Some of the mills are quoting 
2.90c, Pittsburgh, on steel bars for 
export but others who are more 
anxious to take foreign business are 
willing to quote at the domestic fig- 
ure of 2.70c, Pittsburgh. A few do- 
mestic sales of steel bars have been 
made in this district in the past week 
at 2.70c but not much tonnage was 
involved in the aggregate. In general, 
there continues a well marked dis- 


position to put off purchases wherever 
possible. 


To Talk Over Iron Prices 


Philadelphia, Jan. 14.—Eastern bar 
iron makers will hold a meeting in 
New York Wednesday to consider the 
price situation. So far these inter- 
ests have continued to quote 3.50c, 
Pittsburgh, although they are booking 
very little business. Some consumers 
say that unless the price comes 
within gunshot of 2.70c they will rely 
on steel bars wherever possible. 
There is some activity in spikes. 
Steel bars are being sold right along 
at 7.70c, Pittsburgh. 


Await Contract Settlement 


Cleveland, Jan. 15.—Lack of inquiry 
from automobile manufacturers is 
evident even in the face of the anxiety 
to be first in the market with new 
cars. Uncertainty regarding the gov- 
ernment’s recognition of verbal con- 
tracts is the restraining influence. 
Manufacturers who have been engaged 
in war work hesitate to go ahead with 
ordinary production fearing that it 
may invalidate their claims under 
pending settlement of the contract 
dispute. Tractor and implement man- 
ufacturers face a similar dilemma and 
the appearance of orders for stock 
replacement awaits the settlement of 
the contract question. Orders for 
iminediate manufacturing needs con- 
stitute a fair volume of pickup busi- 
ness. 


Running 75 Per Cent 


Buffalo, Jan. 14-—One mill here 
has about three months’ bar business, 
according to reliable reports. There 
is not much of a market at the pres- 
ent time. The business most mills 
have on hand is from regular cus- 
tomers. One mill has all the small 
sizes of bars booked that it can han- 
cle for some time, and is running 
75 per cent of capacity. 


Iron Bar Mixup Unchanged 


New York, Jan. 13.—The peculiar 
situation in bar iron continues. Mills 
in the eastern and Pittsburgh dis- 
tricts are holding firm to the 3.50, 
Pittsburgh, price on common bars 
regardless of lower prices now being 
effered in the West on this material 
and the general reduction prevailing 
in steel bars. As eastern mills, how- 
ever, become more hard pressed for 
business, it is believed they will have 
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to changé their attitude. As yet, 
there is little or no western bar iron 
being sold in the East, although 
under the present price schedule west- 
ern iron could be delivered at 3.17¢c, 
New York, as compared with 3.77c, 
New York, the prices offered by the 
Pittsburgh and eastern mills. 

Eastern makers of bolts, nuts and 
rivets are still quoting the discounts 
of the last quarter, and a reduction 
in these materials is little expected 
for some time to come. A factor in 
this situation is the continued heavy 
requirements of the shipyards, and 
in the case of rivets, the majority of 
the mills are sold ahead anywhere 
from 60 to 90 days. Aside from the 
shipbuilders, demand at present is 
coming out principally from jobbers. 


New and Old Business Light 


Pittsburgh, Jan. 14.—Merchant steel 
bar mills are running at a low rate 
of capacity at present for the reason 
that comparatively little old business 
is on the books and buyers are mov- 
ing cautiously in the matter of fresh 
purchases. Such demands as are com- 
ing out are for small tonnages for 
immediate delivery. Makers of iron 
bars still are holding at 3.50 cents 
for common merchant bar iron, not- 
withstanding the easier tendency in 
other markets. 


Bolt Demand Holds Up 


Chicago, Jan. 14.—Manufacturers of 
bolts and nuts are in probably the 
best situation of all iron and «steel 
manufacturers with new business con- 
tinuing to come in increased volume 
and all plants operating about 70 
per cent. Demand is steady and there 
is no tendency to wait for better 
quotations. 


Bolt Makers Well Engaged 


Pittsburgh, Jan. 14—A few new 
orders are being received by the nut, 
bolt and rivet makers and these, to- 
gether with those that have been on 
their books for some little time, it is 
estimated, mean that the plants will 
be fully employed for at least six 
months. It seems the knowledge 
that makers cannot make prompt de- 
liveries has resulted in stimulating 
specifications against old contracts. 
Rivets and bolts, smaller than 3/16- 
inch, still are in limited demand and 
stand out as the quiet spot in the 
market. 


Running on Old Business 


Pittsburgh, Jan. 14—New business 
in cold-rolled shafting is extremely 
limited and the mills which are run- 
ning from 50 to 6 percent of ca- 
pacity are kept busy chiefly by the 
existence of orders that have beem 
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on the books of manufacturers for 


some little time. 


Iron for Navy Chain 


Cleveland, Jan. 14—No 
apparent in connection with the price 
bars. The Boston navy yard 
is in the market for 2500 
wrought iron chain rounds. 


change is 


of iron 
tons of 


Licenses Granted 


By War Board for Ferro Imports— 
Market is Dull 


New York, Jan. 13.—Importers of 
English ferromanganese received tele- 


grams from the war trade board 
today advising them that it had decid- 
ed to grant licenses covering the 


importation of all tonnages for which 
contracts were placed prior to April 
6, 1917. Inquiries among the im- 
porters indicate that about 20,000 tons 
of English metal are due on such 
old contracts. The larger 
this metal appears to have been sold 
at $164 and $175, tidewater, during 
1916, but some of it was placed at as 
low as $38. Statements by importers 
are to’the effect that all metal which 
is due on these old contracts will be 
delivered. 

The ferromanganese market is de- 
void of activity. The only sale re- 
ported of late is one involving a cou- 
ple of hundred tons of domestic 70 
per cent metal at -$225, delivered. 
Spiegeleisen also is a commodity for 


part of 


which there now is no demand. The 
market on 16 per cent spiegeleisen 
may be quoted nominally at $67.50 


at the furnace. 
Few Inquiries Made 


Philadelphia, Jan. 14.—Several small 
inquiries for spiegeleisen are bringing 
offers as low as 60, furnace, for 16 
per cent and 67 for 20 per cent. A 
inquiries for ferromanganese in 
lots are bringing out offers 
225, delivered, for 70 per 


oe, 


few 
carload 
of 200 and 
cent grade. 


British Ferro Now Competing 


Chicago, Jan. 14.—Practically no 
trading is being done in ferromanga- 
nese and producers are by no means 
in a comfortable position as to com- 
mitments. The armistice came too 
soon to allow sellers to cover. their 
first half production and since that 
time consumers have not been inter- 
ested in the market. Fractically no 
sales have been made recently, and 
the price is nominal at $225, furnace. 
Permission for importation of British 
ferro has a tendency to hold back 
buying of the local product and is a 
further damper on the domestic 
market, 
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Plate Mills Continue Busy 


Not Much New Tonnage Being Booked, However 


Low or Prices 


Quoted on Export Ss 


mills have 


books to 


Plate 


their 


Jan. 14 


tonnage on 


Chicago, 
sufficient 
them 


for a considerable 


run period 


and absence of present buying is not 


regarded as a misfortune. Compara- 


tively little tonnage is now being 
booked and the situation is giving 
producers an opportunity to line up 
their business and handle it in the 


best possible way 


Lower Prices on Exports 


New York, Jan. 13.—One domestic 
order for 10,000 tons, and a_ few 
orders from abroad constituting sev 
eral thousand tons in the aggregate, 


t 
the business in the 


plate market which was placed in this 


comprise most of 


district during the past week. The 
domestic business was booked on the 
basis of 3c, Pittsburgh Some _ of 
the sales for export went at 3.25c, 


while on other export 
The market for 


may be 


Pittsburgh, 
sales 3c was done 
export accordingly quoted at 


3c to 3.25c, Pittsburgh. 
Italians Wait for Bottom 
Philadelphia, 14—The 
government’s inquiry for 300,000 tons 


Jan Italian 


of plates continues in abeyance It 


is considered as assured, however, 


that the order will be placed in this 
country In fact, authoritative  in- 
formation indicates that the Italian 
authorities are waiting only for assur 


ance that the market is at bottom 
In addition to the plates, 150,000 tons 
New inquiries 
65.000 


of shapes are involved. 


for export involve more than 
tons and the indications are that most 
of this will be closed It 
includes 12,000 
another of 8000 

The latter 
use in repairing ships 
plates 


business 


one lot of tons for 


Japan and tons for 


South 
is desired 


America tonnage 
for 
Prices now being quoted on 
for export in some cases are as high 
as 3.85c, Pittsburgh, but it 

ie 


easy to place export orders at 3.25c 
Small 
-New 


extremely 


would be 


New Demands 


Jan. 14 
in plates is of 


Pittsburgh, business 
moderate 
proportions, buyers taking on only suffi 
cient tonnages to 
diate requirements. 
well filled up with 
and car plates and 
poor position to take on 
business except in tank plates. 


Market at Buffalo Dull 


Buffalo, Jan. 14—Although there is 
not much of a market for plates, mills 


meet. their imme 


Most 


business 


makers are 


for ship 


are in a rather 


any new 


; 
will improve during the near future 


Immediate Orders Plentiful 
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Auto Makers 


Other Demand Good in Pittsburgh District Where Orders Are 
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Buy Sheets 


Generous—Western Markets Are Quiet 


14.—Makers of 
sheets not only have several months’ 
business before them, but are receiv- 
ing rather generous orders in addi- 
tion. In fact, mail orders are sur- 
prisingly large and it is known that 
one company has so much business 
booked that it is not far from a 
condition of closing its books on 
prompt shipment business. Automo- 
bile makers still are pressing for 
delivery on contracts and show a will- 
imgness to enter into fresh commit- 
ments. All makers of open-hearth 
steel sheets, such as go into auto- 
mobiles, cannot take on additional 
business at the moment, for while 


Pittsburgh, Jan. 


there is a generous supply of besse- 
mer sheet bars, open-hearth bars 
relatively are in rather scant supply. 
Makers are in a position to take on 
more business in bessemer black and 
galvanized sheets. Current mill op- 
erations are running about 80 per 
cent of capacity, with the independ- 
ents making a slightly better show- 
ing in this respect than is the lead- 
ing interest. 


Chicago Demand Quiet 


Chicago, Jan. 14.—Conditions in the 
steel sheet market are fairly quiet 
increasingly  indis- 
posed to place orders. The heavy 
and insistent demand from 
houses, which followed the signing of 
the armistice, seems to have tapered 
off sharply and warehouses are not 
now insisting on deliveries as strong- 
ly as they were a short time ago. 
The pressure on mills to deliver 
further tonnage has eased off marked- 
ly. There is no difficulty in obtaining 
current quotations on such business 
as consumers are all ready to place 


with consumers 


ware- 


orders. 
Export Demand Brisk 


Philadelphia, Jan. 14.—Export buy- 
ing is fairly active. Most of the sheet 
business in this district recently has 
comprised sales for export. As a rule 
these sales do not involve large single 
tonnages but in the aggregate they 
have constituted well over 2000 tons 
during the past week. Current export 
sales are bringing on an average of 
Y%e higher than the prices in the 
domestic market, which are 3.90c, 
Pittsburgh, or 4.145c, Philadelphia, 
for No. 10 gage blue annealed sheets; 
4.70c Pittsburgh, or 4.945c Philadel- 
phia, for No. 28 gage black, and 6.05c, 


Pittsburgh, or 6.295c, Philadelphia, for 
No. 28 gage galvanized. Domestic 
demand reflects the state which has 
characterized consumers during the 
past couple of months. Domestic 
consumers feel that the present is no 
time to buy as they regard the situa- 
tion as too uncertain. Hence they 
are delaying action on materials which 
they really need. In some cases it 
is known that consumers have only 
enough tonnage to support their 
operations for a week or more and 
yet they are delaying action. There- 
fore, the amount of domestic inquiry 
before the mills.is small, but the 
feeling prevails that considerable buy- 
ing is bound to result shortly. The 
only sizable domestic inquiry reported 
here is one for 1000 tons. 


Valley Markets Expectant 


Youngstown, O., Jan. 14.—Valley 
sheet sales this week do not show 
any marked improvement over those 
made the week previous. Domestic 
buyers are coming to the mills but 
are taking only such tonnages as will 
satisfy their immediate needs. This 
is also true of the jobbing trade. 
In not a single instance do current 
sales indicate that the material is 
being bought expressly for stock pur- 
poses. In fact little business other 
than spot is being done right now. 

Consumers continue to feel out the 
market as they did during the last 
half of December. This is borne out 
by the fact that while quotations are 
made freely on all inquiries, the out- 
come is practically nil. In some 
parts of the district inquiries are 
coming out more plentifully than 
they have since the holidays, while 
in other parts, they are extremely 
scant. Nowhere in the district are 
consumers inquiring for large ton- 
nages. 

It is held by many makers here 
that the trend of market conditions 
will change in a few weeks. A large 
volume of sheet business was dammed 
up while the government controlled 
the output of the mills and this busi- 
ness is bound to come out. The 
class of sheet consumers most af- 
fected during the government-control 
period was the automobile industry 
and it is expected a buying move- 
ment on a large scale will begin soon 
from this source. Even now a few 
sales are being closed. Automobile 
makers will require steel products 
other than sheets and as soon as 
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they find out definitely their needs for 
these products they will be in a 
position to figure their sheet require- 
ments. Orders will then be placed 
accordingly. It is said that auto- 
mobile makers do not intend to allot 
the bulk of their orders for sheets 
with any one mill but are planning 
to distribute them on an equal basis. 


Tin Plate Orders Light 


Pittsburgh, Jan. 14—Tin plate 
manufacturers are not heavily supplied 
with business, although a fair mis- 
cellaneous tonnage is being placed. 
Fair-sized orders for roofing ternes 
are reported and quite a number of 
orders have lately been placed for 
black tin plate. A considerable fall- 
ing off in export inquiries is noted. 
This results not only from the freight 
congestion at the seaboard, but also 
from the fact that American packers, 
who have interests in South America 
are shipping to those plants some of 
the surplus supplies remaining in their 
hands from last year. Welsh pro- 
ducers also are making a _ strong 
drive for South American business 
and in this effort are being assisted 
by the fact that the freight rate from 
English ports to South American mar- 
kets is only about half that from 
American ports. It is reported that 
American producers are not insisting 
on any premium over domestic prices 
on tin-plate shipments to Canadian 
consumers. 


Tin Mills Going Slow 


Youngstown, O., Jan. 14—A differ- 
ent attitude is being shown by con- 
sumers of tin plate who come to the 
valley for their supply. Around the 
holidays the buying movement -fell 
off. The tin plate business remained 
dull until last week when good-sized 
inquiries began coming to the mills. 
Severa! sales were closed. Buying 
is not what it should be right now, 
although enough orders are coming 
in to keep the mils operating on 
reduced schedules. Tin mills at both 
the New Castle and Shenango plants 
of the American Sheet & Tin Plate 
Co., New Castle, Pa., are operating 
three days a week due to the scarcity 
of orders. A maker at McKeesport, 
Pa., has six mills out of 42 idle for 
the same reason. The market for 
waster wasters (the strips obtained 
from shearing tinned sheets but which 
cannot be classed as wasters on ac- 
count of their width) is sluggish. 
Sales of this product which is con- 
sumed by the various novelty and toy 
manufacturing companies were made 
recently at 2c to 4c a pound. 
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Steel Castings 


Reduced Below Government Sched- 
ule by Eastern Producers 
Philadelphia, Jan. 14.—Several lead- 
ing eastern producers of steel cast- 
ings have reduced their prices $5 a 
ton, or 4c per pound, from the stand- 
ard classification which prevailed prior 
to Jan. 1 under the government price 
schedule. While this reduction simply 
is a concession by the makers of steel 
castings without any accompanying 
reduction in costs, it is believed that 
the action will be followed generally 
owing to a disposition on the part of 
the makers to grant a concession to 
the general demand for a readjust- 
ment of prices from war levels. The 
cut applies only to the standard classi- 
fication. In some cases where spe- 
cial castings are involved, the makers 
are forced to quote higher prices 
than prior to Jan. 1. It already has 
been intimated by some consumers 
that they would be willing to place 
orders at the reduced level. Some 
of the steel castings makers are 
strongly of the impression that the 
reduced level will not prove perma- 
ment but that it will be succeeded by 

higher prices later in the year. 

The situation with regard to prices 
on gray iron castings may be illus- 
trated by the experience of one buyer, 
who about a week ago asked for bids 
on certain castings of a special char- 
acter which ultimately may be re- 
quired in large quantities. Bids rang- 
ing all the way from 4c to 20c per 
pound were received by the prospec- 
tive buyer. The casting is of such 
a character that a pipe shop could 
produce it advantageously, but it is 
unlikely that the cost would be any- 
where as low as 4c. It is worthy 
to note that the extreme figures of 
4c and 20c were bid by pipemakers. 

On the whole, there has been no 
evidence of any individual or con- 
certed policy on the part of gray iren 
castings producers to make any cut 
intended to appeal to the trade from 
a psychological standpoint. That is 
these interests have made no reduc- 
tions in prices because of the ex- 
pectations of consumers for a reduc- 
tion from war levels. Consequently, 
present quotations are dependent en- 
tirely on costs and the needs of the 
foundries for new business. 

The American Radiator Co: has 
reduced its prices on cast iron boilers 
by approximately 25 per cent, and 
this company has also greatly re- 
duced its prices on cast iron radiation. 
Its new price on three-column ra- 
diators is $35.14 per 100 square feet 
as compared with $4683, the old 
price. 

Some of the eastern malleable cast- 
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ings makers have made no change 
in prices from the government agreed 
schedule that prevailed prior to Jan. 
1. It is not unlikely that some re- 
ductions:may be made .as a conces- 
sion to the tendency toward read- 
justment. For instance, it is 
sible that a 5 per cent cut as 
pared with present prices, may be ap- 
plied to malleable iron pipe fittings 


pos- 


com- 


Inquiries Are Brisk 


Chicago, Jan. 14.—Brisk 
being received by mills for track fast- 
enings and most railroads are partici- 
pating in the endeavor to obtain fur- 
ther supplies along this line. Although 
the demand for standard steel rails 
continues to be absent in the 
face of heavy commitments already in 
the hands of mills, small 
are being made, the largest recently 
made involving 3500 tons which 
Other 


inquiry is 


almost 


some sales 
was 
placed at the new price of $57 
rails being delivered at present, sold 
before the war, are being invoiced at 
$38 to $45 per ton The Atlantic 
Coast Line need of 300 
underframes but this business has not 


yet been placed. 


is in steel 


Seasonably Light 


Pittsburgh, Jan. 14.—Demand 
standard rails continues of rather lim- 
ited proportions, as is usual at this 
time of the when the railroads 
are doing little beside repairs. The 
mills are fairly busy, however, on 
some old orders and there is no sug- 


Rail Demands 


for 


year 


gestion of any lower prices than 
those which new prevail. New de- 
mands for light rails are moderate 


and makers are beginning to catch up 
on such business as they have on 
their books. Fair demand exists 
for small spikes but standard spikes 
are selling slow and some accumu- 
lation is noted in first hands. 


Inquiries in Council Made 


by Exporter 


New York, Jan. 14-—The Consoli- 
dated Steel Corp., the export repre- 
sentative of various important inde- 


pendent steel producers, is now doing 
business at its offices, 165 Brodway. 
For the first 30 days all inquiries will 
be opened by a council composed of 
representatives of each participating 
company, im order that 
may advise with the export company 


each concern 


regarding its attitude and capacity 
with 1eference to particular orders 
and products. This procedure has 


been adopted in order to establish 
customs which will work harmonious- 
ly in the regular course of business 


in the future. 
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Ford “Fell Short” 


In Building Eagles, Admiral Taylor 
Tells Senate Committee 
Washington, Jan. 14—Henry Ford 
“fell far short” of what he hoped to 
do in building Eacies for the govern- 
ment, Rear Admiral Taylor, chief of 
the navy’s bureau of construction, told 
the senate’s committee on naval affairs 


at the beginning of the inquiry Tuesday 
Ford’s shipbuilding. The admiral 
declared “the Ford people said $275,000 


into 


was a liberal figure” for the cost of an 
Eacte and that a figure below this 
might be expected. He said Mr. Ford 
misjudged the cost. The actual cost 
of hull and machinery has exceeded 
Mr. Ford’s estimate by $125,000. Ques 
tions asked of Admiral Taylor devel- 
oped the fact that some German subma- 
rines carried 6-inch guns and had a sur- 
tact speed of 17 to 18 knot The k AGLES 
were to carry only 4-inch guns and 
have a maximum speed of 18 knots. 
The admiral said only seven EAacLes 
have been delivered to the government 


Three are at Quebec, three at London, 


Ont., and one at Oswego, N. Y 
Asked to compare the speed in the 
delivery of destroyers with that of the 
Eacites, the admiral said he wanted to 
make “no invidious comparisons.” He 
said delay was partly due to the inex- 
perience of the Ford people He pre- 
ferred not to state other reasons. The 
admiral stated that the Eacres will be 
used to supplement the destroyers and 
act as convoys. Pressed by Senator 


whether the would 


AGLES, he 


Lodge as to navy 


now order more E parried 


the 
mining the navy’s policy 


question, saying he was not deter- 


Plate Mill Now Rolling 


Plates ror commercial purposes 
were rolled last week for the first 
time on the new 132-inch plate mill 
of the Brier Hill Steel Co., Youngs- 
town, O This mill together with an 
84-inch unit was erected at an ap- 
proximate cost of $6,000,000 for pro- 
ducing plates for the Emergency Fleet 
corporation The 1 which have 
an aggregate capacity ol 350,000 were 


described in the 1918, issue of 


Tue Iron Trape Ri W 

One of the plate mill of the Re- 
public Iron & Steel Co., Youngstown, 
O., which has been undergoing repairs 
since Dec. 23 resumed rolling again 
Jan. 9 During the shutdown one 
housing wa ed,.one relined and 


other repairs made 
The Howell Electric Motors Co., 
Howell, Mich., manufacturing alternat- 


ing current polyphase induction motors, 
has increased capital stock from $150,000 


to $200,000 






































































































































td ein ce 


te = 











eee 

















pose Senate Plan for Payments 


War Contractors See Great Delay if Law Requires Affidavit of Each Officer Who 





Ordered Supplies—Dent Bill Passed in House by Vote of 270 to 30— 
Total Amount of Contracts Involved is $2,858 427.750 


14.— 


set- 


ASHINGTON, Jan. 
W Legislation to provide 
tlement of informal contracts 
department with 


made by the war 


manufacturers during the war is ex 
pected to be taken up in the senate at 
plan of the 


affairs 


according to the 
military 
last week by 
differs in 
from the 
the house 


once, 
senate committee on 
The bill 


the senate 


reported out 
one 
Dent 
last 


committee 
important essential 


bill, 


Thursday 


which passed 
The senate measure is partly a com 
Dent bill and the one 
> . . 

prepared by the war industries board, 
the latter with the 


favor by the 


bination of the 


one having met 


most manufacturers, 


although they have no strong objec- 
tion to the Dent measure, favored by 
the war department. The chief differ- 
Dent bill 


to adjust- 


ence between the and the 


war industries bill relates 
claims. 


leaves in the 


ments on real estate 
While the 
hands of the 


senate bill 
secretary of war the 
e claims, it carries 
shall 
officer 
and the 


matter of settling t! 
that the 
“unless the 


a provision contracts 


not be validated 


actually making the contract 
chief of the wherein the con- 


and 


division 


tract is made shall each make 


subscribe to an affidavit, in writing, 
giving the definite terms of said con- 


tract.” 
Object to Amendment 


Objection of the strongest kind has 
been made by both the war department 
and manufacturers to such an amend- 


ment because of the impossibility of 


making under such a 
provision fact that 
of the officers of the department who 
made the informal agreements 
have been killed during the war, while 
others are undoubtedly scattered wide- 
ly, some of them being abroad. In 
the former case, of course, the 
affidavit called for could not be made, 
and in the latter case it could be made 
only after long delay, the very thing 
that it is While 
the senate committee has given 
recognition to this situation to a cer- 
tain 


adjustments 
due to the some 


may 


desired to avoid. 


contended it does 
not fully meet the issue. In its effort 
mentioned, 
para- 


extent, it is 


condition 
added 


to remedy the 
the committee has this 


graph: 


In respect to such contracts which 


may have been made by officers who 
can not take the foregoing oath (to 
be incorporated in the affidavit), said 
contracts shall be segregated by the 
secretary of war, and he shall report 
the same to congress, with his recom- 
mendations as to what sums such con- 
tractors may be justly entitled for 
goods actually delivered. 


It is pointed out that this proposal 
would involve the creation of cumber- 
some and slow machinery, if it could 
be operated at all. The 
segregating these particular contracts 


matter of 


would in itself prove difficult, even if 
possible, and once it was done, 
them first 


a re- 


port on would have to go 





Tax Service Provided 
1E Iron 
i yap le led 


Pa T e 
ff, Miller & 


Review has 
with 
Co., certified public 
1328 Broadway, New 
York City, for the preparation and 
publication of 


rplanatory of the new income taa 


TRADE 
arrangements 
7, j 
evt 
accountants, 


exclusive articles 


law, internal revenue regulations 
application to corpora- 
ons, partnerships individuals 
Chis firm will also conduct for the 
Ta fil of the 
RAD! 
which 


€XCECSS 


mad their 


and 


readers of the Tron 
special 
questions on 
profits taxes 
will be 


heavy taxation 


REVIEW a column in 
and 
submutted by 
subscribers answered. In 
of the levied 
hy the new revenue bill, this special 
should be of much benefit 
to the readers of this publication. 

These articles covering interpreta- 
of income tax laws will be 
prepared by Mark Wolff and David 
Milli Lc both certified public ac- 
countants of New York State. Mr 
Wolff 
iterature, special lecturer to income 
tax deputies and an expert ac- 
cuuntant of many years practical 
experience. Mr. Miller is a special 
lecturer in corporation accounting 
in the college of the City of New 
York 

The first article on the taxation 
of individuals and partnerships ap- 
pears on page 228. Readers are in- 
vited to send in questions on any 
points of interest. Answers to these 
questions as well as the next article 
will appear tn the Jan. 23 issue. 
The of corporations will 
be covered in the next article. 


income 


view 


fealure 


tion 


is the author of accounting 


taxation 
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to congress with recommendations 
from the secretary of war as to the 
sums the contractors should be paid. 
Not only would this involve a great 
amount of extra work on the part of 
the war department, to say the least, 
but it also would leave to congress 
the question of approving the recom- 
mendations, which again might require 
excessive time, with the possibility if 
not probability of bankrupting many 
of the smaller contractors. 


Main Opposition From Republicans 


It is believed that strong protest 
will be entered by the war department 
against this provision and hope is en- 
tertained that it will be stricken from 
the bill when it is before the senate. 
It is not known whether there is any 
especial opposition to the legislation 
in the senate, but in the house there 
was at first an almost organized op- 
position to it on the part of the 
Republicans, many of whom had raised 
technical objections to it, while others 
were insisting on creating different 
kinds of machinery, including a con- 


gressional committee, to supervise 
settlement of the informal contracts. 
This opposition finally was broken 


down, largely through the efforts of 
Minority Leader Mann and Julius 
Kahn, a member of the house com- 
mittee on mikitary affairs, who took 
their fellow Republican colleagues to 
task for their attitude. Mr. Mann, 
after pointing out the patriotic spirit 
of the manufacturers in rallying to 
the defense of the government and 
producing war material without taking 
time to make formal contracts, urged 
the Republican side not to “play the 
baby act” and to support the bill. 
Carrying only two minor amendments, 
aimed to correct errors of omission, 
it passed the house by a vote of 
270 to 30. Of those voting against it 
24 were Republicans, five were Demo- 
crats and one was an independent. 

So far as has been reported the 
informal contracts to be settled under 
this legislation aggregate $2,858,427,- 
750. Of this total $1,675,297,750 repre- 
sents informal contracts made in this 
country and $1,183,130,000 represents 
those made in Great Britain, France 
and Italy. 


The fuel administration has _ re- 
quested the old industry to suspend 
its voluntary plan to stabilize prices 
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Ingot Output 


Of 29 Companies Shows Decline from 


Preceding Months’ Figures 
Steel ingot production during De- 
cember fell slightly below that of the 
preceding .month. Reports to the 
American Iron and Steel institute 
from 29 companies which in 1917 


made 85.10 per cent of the country’s 
total output show a production of 
2,992,306 tons for these companies 
last month. This is a loss of 68,454 
tons as compared with the November 
output of 3,060,760 tons. Although 
production during the last month fell 
below that of any preceding month 
since February, 1918, it is greater by 
218,584 tons than the production for 
December, 1917. Daily production 
during December averaged 96,526 tons 
as compared with 102,025 tons in 
November and 108,135 tons in October. 
There was a loss in production 
from all types of furnaces in the last 

Open hearth pioduction fell 
2,291,720 tons to 2,273,189 tons, 
bessemer went from 735,409 
to 706,844 tons. Output from 
other furnaces dropped from 15,631 
tons to 12,273 tons. 

Figured on a basis of the reports 


month 
from 
while 
tons 


from these 29 companies, the total 
ingot production for the month 
amounted to approximately 3,520,000 


tons as compared with 3,600,000 tons 
for November. Estimating the entire 
year from these monthly reports, the 
ingot production for 1918 was approxi- 
mately 42,212,000 tons. This is 12,000 
tons greater than the 1917 production. 

Production figures compiled by the 
institute from June, 1917, to Decem- 
ber, 1918, are as follows: 





Open All 
hearth, Bessemer, other, Total, 
Months gross gross gross gross 
1918: tons tons tons tons 
ce 1,763,356 429,588 10,901 2,203,845 
are 1,805,233 454,457 14,051 2,273,741 
Be assed 2,331,048 763,255 16,078 3,110,381 
bet. snl 2,377,974 769,249 16,187 3,163,410 
TW cies 2,475,131 796,244 15,858 3,287,233 
Jume ..... 2,281,718 786,380 15,348 3,083,446 
Oly . coder 2,311,545 784,997 17,093 3,113,635 
Aag.. .soull 2,299,177 766,860 17,643 3,083,680 
GA. cotvan 2,407,993 772,863 16,802 3,197,658 
Gut. . chces 2,527,776 807,043 17,377 3,352,196 
ae *2,291,720 *753,409 15,631 *3,060,760 
Bes. .caae 2,273,189 706,844 12,273 2,992,306 
Total 


. 27,145,860 8,591,189 185,242 35,922,291 


Revise Uniform Contract 


A correction has been made in the 
phraseology in one of the provisions 
of the uniform contract adopted by 
steel producers which was published 
in full in Dec. 26 issue of Tue Iron 
TraveE Review. Under the clause 
“specifications” the word “rolling” has 
been substituted for the word “ship- 
ment.” The corrected sentence reads 





THE IRON TRADE REVIEW 


as follows: “Complete specifications 
for each month’s rolling shall be fur- 
nished on or before the first (Ist) day 
of the month preceding that in which 
the rolling is to be made.” It is also 
proposed that a reciprocal clause be 
inserted protecting the consumer from 
ordering or receiving the material 
where he is prevented by strikes, fires 


or other causes beyond his control, 
providing due notice is given. The 
seller already is protected in this 
fashion. 


Promotion Brings Transfer 


Effective Jan. 20, Robert M. Kilgore 
has been appointed assistant manager 
of sales of the hot-rolled division of 
the Jones & Laughlin Steel Co., Pitts- 
burgh. On that date, 11 


years ago, 





ROBERT 


M. KILGORE 


Mr. Kilgore opened the Cleveland 
office of the company as district sales 
manager and has held that position 
ever since. He will be succeeded in 
the Cleveland office by E. A. France, 
who has been assistant district man- 
ager at Cleveland for some time. Mr. 
Kilgore’s promotion results from long 
continued affiliation with the Jones & 
Laughlin interests in an important 
capacity. 


Government to Lease Pier 


The federal government has planned 
to take a lease of about 600,000 square 
feet of space on the Municipal Pier 
at Chicago for the storage of about 
$6,000,000 worth of motor equipment 
now in and near Chicago, in charge 
of the motor transport corps of the 
army. It is planned to pay rental of 
20 cents per square foot per year for 
this space. This will take up about 
half the storage space on this immense 


pier. 






T . 
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Unfilled Tonnage 
Of Steel Corporation Drops 145,111 
Tons—Cancellations Blamed 
Un lled b »k nes é | é 
states Steel Corp DD 3] 1918 
according to the ! hly 
statement recently ‘ iggrega 
7,379,152 tons Chis s a de é 
oT 745 511 bons re 
month, and a dro; more than 
2,000,000 tons fron the total f a 
year ago. In percentage, the decreas¢ 
for the month was 9.17, as compar 
with 2.74 in November Cancella 
tions are held as being largely re 
sponsible for the big drop, wh 
Came as no par cula su ‘ » ft 
trade A comparative stat 
lows 
Change Change 
Date Total tonnage per cent 
Dec 1, 1918 ‘ =T, 
Nov 30 1918 8.124 : 2 
Oct 31 1918 . } 2 ‘ 
Sept 20. 1918 8.297.905 461.127 5.26 
Aug. 31 1918 S ' 124 } 1.4 
July 31, 1918 8,883,801 5,065— a9 
June 30, 1918 8.918.866 581,248-+4 6.90 
May 31, 1918... 8,337,623 404,259 4.60 
Apr. 0, 1918 8,741,882 314,522 8,47 
Mar. 31, 1918 9.009.675 222 049 249 
Feb. 28. 1918 9 288 452 129 400 1.99 
Jan. 31, 1918 9,477,853 96.1254 1.024 
Dec. 31 1917 9,381,718 484.6124 5.44 
Nov. 380, 1917 8,897,106 112.569 1.24 
Oct. 81, 1917 9,009,675 823,802 R27 
Sep. 30, 1917... 9,833,477 573.572 5.51 
Aug. 31, 1917 10,407,049 433,115 4.1 
July 381, 1917 10,844,164 539,123 4.74 
June 30, 1917... 11,383,287 503,304 4.24 
May 31, 1917... 11,886,591 206,492 2.43 
Apr. 30, 1917 12,183,083 471.4394 4.02 
Mar. 31, 1917 11,711,644 134,947+ 1.1 
Feb. 28, 1917 11,576,697 102,643 4 0.90 
Jan. 31, 1917 11,474,054 73,232 0.64 
Dec. 31, 1916 11,547,286 488.7444 44 
Nov. 30, 1916 11,058,542 1,043,282+4 10.414 
Oct. 381 1916 10.015.260 492.6764 5.184 
Sep. 30, 1916 9,522,584 137,133 1.42 
Aug. 31, 1916 9,860,357 66.7A54 694 
July 31, 1916 9,593,592 46.266 0.48 
June 30, 1916 9,640,458 297,340 3.09 
May 31, 1916... 9,937,798 108.2474 1.11 
Apr. 30, 1916... 9,829,551  498,550-+4 5.344 


Addresses Engineers 


Major Frank B. Gilbreth, Provi 
dence, R. I., delivered an illustrated 
lecture at a meeting of the Cleveland 
Engineering Society, Ja: 14 His 
subject related to the transference o 
skill, through the medium of moti 
pictures. Films demonstrating he 
mechanical operations in taking dow 


assembling and using various types 


of machine guns and trench mortars 
visualizing 


and animated line drawings 

the mechanical operation of  thes« 
arms were shown. The films were 
presented as an example of a method 
applicable in industry. A. O. Backert, 
president, American Foundrymen’s 


association, presided at the meeting 


A Brassert gas washing and drying 
unit will be built in connection with 
No. 6 blast furnace of the Lackawanna 
Steel Co., Buffalo, N. Y by Freyn, 
Brassert & Co., engineers, Chicago, the 


fourth unit at this plant. 
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200 
Permanent Officers 


Elected by Pig Iron Manufacturers— 
Grading Problem Discussed 


Pittsburgh, Jan. 15.—(By Wire.)—The 
Associated Manufacturers of Pig Iron 
held a meeting in the William Penn 
hotel this morning at which a 
number of interests in 


the east, south and middle west were 


large 
blast-furnace 


represented. At this meeting a deci- 
at to 
permanent 


sion was arrived continue the 


organization and officers 
were elected. It will be recalled that 
the Associated Manufacturers were 
assembled originally at the outbreak 
of the war in an inforinal manner for 
with the 


these 


the purpose of co-operating 


government in securing sup- 


plies moving forward steadily. The 
under the 
Rich, The 
Birmingham, was held 


whether the 


meeting this morning, 
chairmanship of E. N. 
Alabama Co., 
primarily to determine 


association should continue or dis- 
band. By 


decided to continue the 


unanimous vote it was 


association. 

The following committee on nomina- 
selected: J. S. Stillman, 
Dyer, and R. E. 
The committee reported 
they 
President, 


Mather & 


tions was 
D. T. Croxton, C. D 
MacMahon. 

the following nominations and 
were unanimously elected: 
H. G. Dalton, Pickands, 
Co., Cleveland; vice president, C. D. 
Dyer, Shenango Furnace Co., Pitts- 
burgh; treasurer, Col. F. B. Richards, 


M. A. Hanna & Co., Cleveland; secre- 
tary, John A. Penton, Penton Pub- 
lishing Co., Cleveland. 

The meeting then began the con- 


sideration of a uniform cost account- 
ing system ,upon which a committee 
has been at work for a considerable 
period, and it was also expected be- 
fore the would 
consider the 
indicating 
instead of by 


meeting adjourn it 


would suggestion that 
the system of grades of 
pig iron by analysis, 
arbitrary numbers, be continued as it 


was under government supervision. 


Urge Payment of War Bills 


Indianapolis, Jan. 15 (By Wire).— 
More than 200 Indiana manufacturers 
in session at the Indianapolis Chamber 
of Commerce last night adopted resolu- 
tions unanmously urging the immediate 
passage of the war industry board bill 
with amendments upon by the 
United States Chamber of Commerce, 
the New York Chamber of Commerce 
and the Cleveland conference, legalizing 
the payment through the present gov- 
ernment organization of the informal 
obligations of the United States for the 
production of war materials. It was 
estimated that Indiana manufacturers 
have $50,000,000 in claims involved in 


agreed 
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the cancellation scramble. L. C. Harri- 
son, chief of the Cincinnati production 
district of the ordnance department as- 
sured the conference that properly filed 
claims for the cancellation of war con- 
tracts would be given immediate atten- 
tion. 


Engineers to Meet 


An all day joint meeting of the 
Cleveland section of the 
Society of Mechanical Engineers and 
the Cleveland Engineering society 
will be held in the latter’s society 
roompag. the Chamber of Commerce 
building, Cleveland, on Tuesday, Feb. 
4. It is expected a professional ses- 
sion will be held in the morning, fol- 
lowed by a luncheon. The afternoon 
will be over to inspection of 
prominent iron and steel works and 
plants in Cleveland. 


American 


given 


other industrial 
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A dinner will be held in the evening. 
Engineers are invited to attend from 
all northern Ohio points. It is stated 
that Charles A. Otis will be one of 
the principal speakers. Mr. Otis is 
expected to discuss some of the im- 
portant industrial problems resulting 
from the conclusion of the war. 


Bookings Light 
New York, Jan. 15 (By Wire).—De- 
cember bookings reported by the bridge 
builders and _ structural society were 
52,270 tons, or 29 per cent of shop ca- 
pacity. 


Philadelphia, Jan. 14.— Although 
most makers of high speed tool steel 
are asking $1.90, Pittsburgh, one large 
company is selling at $1.50. In addi- 
tion a great deal of resale tool steel 
can be obtained at $1.50. 


The Non-Ferrous Metals 


“@opper Lead 


Copper 
Seti Di denoadaeseces ec vats ensure 22.00 
PS ae eee rere 22.00 
Jam. Wii tigis se cadsbae cove coctsdees chats 22.00 
Gam. 18. o ca nwacsced han vce cnedsiet tcaba 21.00 
Gam. 14. oc ciccdpcboendisdence estes ota pee 21.00 


Spelter 





Spot tLead, Spelter Spot 
Straits, New York St. Louis Alumi- anti- 

tin basis basis num mony 
72.50 6.00 7.40 33.00 7.75 
72.50 6.00 7.40 33.00 7.75 
72.50 6.00 7.30 33.00 7.75 
72.50 6.00 7.30 33.00 7.75 
72.50 6.00 7.30 33.00 7.75 


+United States Steel Products Co.’s price to consumers, dealers and jobbers. 


tAmerican Smelting & Refining Co.'s price. 








EW YORK, Jan. 13.—Probably the most in- 
N teresting development in the nonferrous metal 

markets the past week was the institution 
of a new selling policy by leading copper producers. 
They notified customers they would accept business at 
their previous quotation, 23c, but would protect the 
customers against a decline in the market. In other 
words, if their prices had been reduced to 20c at 
time of delivery, a reduction would accordingly be 
made the customer. This policy apparently is based 
on the theory that if a formal drop in prices now 
is made by the leading sellers, consumers would only 
be increasingly uncertain and would continue to stay 
out of the market. Of late the leading sellers had 
been quoting 23¢ and booking practically no orders, 
while smaller sellers were obtaining some business at 
20c to 20.50c. Under the new policy, it is expected 
consumers .will no longer feel hesitant about covering 
their requirements and that a market will speedily 
be reestablished. 

The production of lake copper is controlled by a 
few interests, who continue to quote 23c. The mar- 
ket for casting copper has declined sharply since the 
armistice was signed, metal now being quoted 18¢c 
to 19¢ by producers. 

The spelter market remains dull, with a declining 
tendency. Prime western for shipment over the first 
six months of the year has been offered at less than 
Te, East St. Louis basis. Some prime western for 
January shipment has been sold at 7.37%c, East 


St. Louis, while as low as 7.25c might be done. 
The situation in high grade spelter continues to exer- 
cise considerable influence over prime western, plae- 


tically no market existing for Grade A metal. Busi- 
ness in navy Grade A spelter is reported to have 
been done at 8.50c, f. o. b. works. 

The lead market has become fairly well stabilized, 
following its first uncertain fluctuations, after control 
was removed. The outside market broke to 5.25¢, 
New York, a short time ago, but at this level 
speculators became interest. Immediately, producers, 
averse to letting metal get into speculative hands, 
withdrew offers and asked higher prices. This action 
aroused the interest of consumers, who as usual 
bought on the rising market. Last week considerable 
lead was sold in the outside market at 5.75c, New 
York basis, for prompt shipment from the west. 
The American Smelting & Refining Co. continues to 
quote 6c, New York, 5.70c, East St. Louis. 

The tin situation is unchanged. Consumers are 
buying little metal, excepting occasional lots for im- 
mediate requirements. Inquiries usually .are sent to 
importers and to domestic smelters, in hopes of 
bargain prices, before they are sent to the United 
States Steel Products Co., which holds the stocks of 
government tin. The government price of Straits and 
Australian tin remains 72.50¢. The domestic refiners 
are quoting 69¢ on electrolytic and 68¢ on 99 per 
cent tin, for nearby delivery. 

The aluminum situation is unchanged, the govern- 
ment fixed price of 33c remaining in effect until 
March 1. The situation as regards deliveries is 
greatly improved. 

The antimony market is dull, some holders asked 
7.62%c to 7.75c, duty paid, New York, for spot 
metal. Consumers are showing little interest. 











AXES on industrial strength 
and resources imposed by the 
world war were continuously 


and successfully met by the iron ore 


mines of the Lake Superior district. 
From 1914 through 1917 increasing 
demands constantly faced the iron 


the opening of each 
and were fully met 


mining district at 


successive season 


by the time ice closed lake naviga- 
tion. Last year, the first full year of 
American participation in the war, 


gave cven greater importance to the 


essential character of the supplies 
turned out from the Lake Superior 
district. The satisfactory manner in 
which the call of national necessity 
was heard and answered, despite the 
disturbing factors resulting from the 
war, is a testimonial to the elastic 


strength of this great district’s indus- 
trial powers. 

Total shipments of iron ore by lake 
61,156,732 tons. The _all-rail 
movement approximated 1,885,000 
tons, which with miscellaneous ship- 
ments gives a total of 63,164,341 tons. 
The decline of approximately 1,250,000 
1917 is the result of the 
lake vessel tonnage to 

where the need 
Estimates of ore 
required by furnace com- 
panies were scaled in October to a 
flat minimum, thus releasing ships for 


were 


tons from 
shifting of 
other trades was 


more imperative. 


tonnages 


Iron Ore District Wins War Honors 


Lake Superior Mines Demonstrate Power to Quell Demand from Furnaces 
in Face of Industrial Difficulties—Labor Conditions Expected 
to be Better This Year—Taxes Mount 





Table I 
Approximate Shipment 
by Ranges 


Gross tons, 


1918 1917 

rer 39,711,117 41,445,211 
Tn coadesds 1,215,246 1,530,692 
ah 2,432,744 2,422,884 

Total Minnesota... 43,359,107 45,398,787 
*Gogeble ........ . 7,565,609 7,981,684 
*Marquette ........ 4,568,682 4,874,15 
*Menominee ........ 5,663,142 6,045,75 
Mayville, ete. ...... 122,801 136,632 
Mise. shipm’ts by rail 1,885,000 t 

WHORE . 2 ctodivccw 63,164,341 64,437,003 


*Includes lake shipments only in 1918 


tAbsorbed in range figures for 1917. 











handling grain for the European cx- 
Es I 


port trade. 


New Shipping Record 


A clear index of the manner in 
which lake freight was handled to 
serve most efficiently the divergent 


claims of different trades is given in 
the following table showing ore ship- 


ments by months. The first four 
months of the season show gains 
over the corresponding periods of 
1917. At that time, following the 
establishment of a new record for 
monthly shipments, set in July at 


10,659,203 tons, it was generally appre- 
ciated that the ore movement would 
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be sufficient to demands 


August 


Satisty 
and September consequently 
which became 


Nov emb« r 


ber when comparatively littl 


showed declines, more 


pronounced in and Decem 


ore was 


handled in contrast with the heavy 
movement in the year previous. The 
table follows: 
GROSS TONS 
1918 1917 
April ), 870 211,532 
May 8,792,231 6,283,612 
June +921 860 1,639,991 
July ] 1,203 10,241,633 
August , 1.725.331 10,146,786 
September 8,995,014 1,536,152 
October 8.541.593 8.193.892 
November 1,279,025 7,333,828 
December 6,83 11,4 
Total 611.156.9628 62.498 901 


The record in production al the 


mines was made in the face of dis- 


turbed 
out the 


conditiot through 
Labor 


acute 


industrial 
country efficiency wa 


lower while wal demand 


handicapped the installation of addi 
tional mechanical equipment in_ the 
mining districts The record in 
freight transportation on the lakes 
was made despite the absolute check 
set on new construction of lake ship 
and the transfer to the coast of a 
number of small vessels 

While labor conditions were, as 
usual, an important factor in_ the 
mining operations on the Minnesota 
iron ranges during the season just 


ended, they did not work out exactly 











FOREGROUND, STARTING STRIPPING OPERATIONS ON THE MESABI. 
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MESABI RANGE STRIPPING SCENE WHICH TELLS 
the effect on alien enemies, 
was Evidently they 
up their that Amer- 
after all, a satisfactory place 


So, 


And as 
the 
had 


ica 


ror 
result nil 
made minds 
was, 
in which to work tonnage was 
maintained. 

their 
the ranges 
than be- 
from opinions 
And it 


opinion 
Moreover 


Conditions, however, left 


mark. Common labor on 


today is less efficient ever 


is to judge 
by the 


confe ssed 


fore, if one 
expressed operators, 
be that 
fairly general among them. 
this is notwithstanding that wages are 
at higher level -than Briefly 
what seems to have happened is this: 
numbers of men 
left, and the necessity existing 
output, if pos- 
labor 
was com- 


Many 


must is 


a ever. 


Large experienced 
having 
record season’s 
the 


drawn 


for a 


supply of 
that 


milk 


sible, available 


was on and 


paratively skimmed of 


MUCH OF THE STORY 


these men made 


a day’s work for 
loafing was 
the first considerat 
left to do was 
addition 


demanded, i 


whenever 
was 


granted 


being the governing 
of 


net result 


The 


dom from strikes, 


OF 


no 


common, 


to add 


immediate 


HOW THE GREAT OPEN 


effort to deliver 


a day’s pay anu 


Tonnage being 
ion, the only thing 


In 


increase 


more men. 


a wage 
t was practically 


ly, tonnage again 
factor. 
all this 


the desired 


was free- 


output 


in tons, and a present wage scale that 


almost 


is 


working forces the 


is below par. 
ol 


executive one 


prohibitory, 


As a 


of 


coupled with 
which 


fact 


> quality of 


matter of an 


the com- 


largest 


panies operating there is reported to 


stated 
increase 


have 
wage 
that 
erties 


This 


company’s 


situation 


publicly 
meant 
underground 


the next 
closing 


prop- 


that 
the 


of 


regards labor, 


as 








INSTALLATIONS OF WASHING PLANTS FOR BENEFICIATING MESABI ORES HAVE BECOME MORE 


COMMON, SUCCESS 


NOW BEING MET IN THE 
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PITS MET THE HUGE WAR DEMAND FOR IRON ORE. THE MINE ILLUSTRATED IS THE QUINN-HARRISON 


however, is generally expected to labor situation will adjust itself du 
work itself out satisfactorily. It is ing the winter months, and without 
felt that, for one thing, the return- any unusua! friction, resulting in a 
ing soldiers will relieve it consider- quiet favorable improvement by the 
ably. Most of them will undoubtedly opening of navigation next spring 
apply for their old jobs and get them The 1918 season was not marked by 
gladly so far as the operators are any unusual mine developments or 
concerned If present wages could machinery installations With _ the 
be paid the sort of labor that was summer’s tonnage the chief consider 
obtainable, even considcring the price ation and with the restrictions of the 
of ore was fixed, it will likely prove war industries board in effect, th« 
economical to employ the returned, necessity for obtaining priority ratings 
skilled men at near the same figure. and resultant delays in freight ship- or 
It is certain wages cannot go higner, ments, every effort was centered on in competition wi 
and many think they will decrease in production. Existing mines were number of machines 
company with commodity prices. worked to the limit and new equip been evolved mos 
Another factor that will steady wages ment confined almost wholly to r ’ 
is the general closing of open-pit placement of worn-out machines o: 
mines for the winter, this affording all sorts. 
an opportunity to release the tramp The general trend of experimenta 
labor that has been so undesirable tion, of course, is toward the savir 


The belief is quite general that the of labor. It has long been perceived 
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HAVE BEEN CAUSED BY THE EXPANDING GROWTH IN 





SOME CHANGES 





IN BLAST FURNACE PRACTICE 




























































certain the day is not far distant when 
the problem will be solved. When it 
is, an important factor in reducing 
labor costs will have been achieved. 

For the same reason, electric loco- 
motives are being more and more 
favored for underground transporta- 
tion—either of the trolley or storage 
battery type. More rapid transporta- 
tion between the face of the ore and 
surface, and hence lower cost, are 
the guiding motives in this develop- 
ment, which is in line with the gen- 
eral tendency to electrify wherever 
possible, and especially where electric 
power can be obtained from water 
power. The most complete example 
of this on the Lake Superior ranges, 
is probably the Cleveland-Cliffs Iron 
Co. which has practically electrified 
all its operations in Michigan. 

Some of the other developments 
that might be mentioned are the in- 
creasing use of the spreader in un- 
loading stripping trains. The dirt is 
scrapped from both sides of the train 
instead of being dumped on one side 
or the other, as heretofore, by tipping 
the car in the direction desired. The 
pneumatic tie tamper is becoming 
popular as a means of making a bet- 





ter ballasted track in stripping opera- 
tions and so avoiding a tie-up through 
a wreck on the dump. Another prac- 
tice that is accepted as best, where it 
can be employed, is the use of the 
huge shovel (more than 300 tons), 
by virtue of which it is possible to 
maintain the machine on a permanent 
track for a considerable period, in- 
stead of trequently shifting, and to 
remove the equivalent of several 
benches from the one level. In un- 
derground work, the use of the air- 
operated anger drill is now considered 
standard practice where a few years 
ago it was distinctly an innovation. 

The beneficiation of ores continues 
to receive careful attention and the 
installation of washing plants is be- 
coming quite an ordinary procedure. 
While many. ores are not adaptable to 
the process, many other are—more 
in fact than were thought a few 
years ago. It seems to have been 
demonstrated that, broadly speaking, 
it is profitable to operate smaller 
units than were originally considered 
possible. 

Perhaps one of the most remark- 
able developments of the year has 
been the production and sale of man- 




















ganese and manganiferous ores from 
the Cuyuna range in Minnesota. 
Three years ago, not only were these 
ores looked at askance, but many 
even doubted their existence, much 
less considering that they might be 
mined in commercial quantity and 
quality. And but for our entrance 
into the war, perhaps they might not 
have been. But the fact is over 
600,000 tons of such ores were sold 
in the single season just ended. 


The cutting-off of Russia and 
Brazilian imports, with the resulting 
increase in price; and the increased 
demand caused by the expanded war 
program of ourselves and our allies, 
created a situation that placed the 
Cuyuna ores of that type in the spot- 
light. The market existed, as did the 
necessity for determining quickly just 
the furnace process by which they 
could best be used. That this com- 
bination proved effective is best indi- 
cated by last season’s sales, 

Visibly the result on the Cuyuna 
itself was the rapid development and 
mining of these ore bodies, with unit 
costs a secondary matter. Many such 
operators doubtless shut their eyes to 
the future and the fact that their 
mining costs would not bear the 


most casual inspection in ordinary 
Table II times. The going was good and they 
; : went. In the words of one operator, 
hipments by Por i 
S P ts y #9 ts and Railroads however, there are two kinds of man- 
1 —e vane 1917 ganese ore mines on the Cuyuna. One 
C. ©. BGs CM, 5... on tenceane pchkdh eesausbencsestaseres 4,737,691 5,208,733 of these produces manganese ore and 
ee ere Ee 6,389,169 6,484,166 i - dd 
CR Ee Buc da senda cs icntheotepseraatessubenee 2,037,080 1,948,321 the other “war manganese” ore, add- 
D., BB B B, MMe oc cc fe cn vicccsdoc cass sveqecsvcrsague 826,947 718,379 ; “ , ; ver—so are 
AE SR Wepytefptttentsig et tices beg on Sea 2,630,106 2,488,766 ing “the war is now © 
Se eV y Se Meri 720K OEM. 1,176,440 1,113,675 those mines. That is probably the 
M, OR OD. SO Bie Mh, Gees 6. siccccsccceckdsdas ti chbueees 1,756,271 1,712,962 truth 
Diy MAEM en gos cdbeavinisacescnvens Kbadnacaa wee 676,473 695,021 ruta. 
i; we ww sho cekbedieadséveccectéssencedeut sansa veures perpen jt ph Many of the “war manganese” prop- 
D., M & N., Th, ia Bicewnes anansechseukelesteens cual 567, 567, ee a 
Bb & &, ee Medel... cece teste eee 8,723,472 9,990,990 erties will undoubtedly cease to be 
- i . Those 
Se CCR Shag Timea PES IE IS. og 61,156,540 62,499,189 producers in the near future 
mines are comparatively small, al- 
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THE USE 





a a 


OF MANGANESE ORES FROM THE 


equip- 
That will prob- 


though a certain amount of 
ment was 
ably be 


slate wiped clean. 


necessary. 
scrapped or sold and the 
The stockholders 


alone know whether the undertaking 
was profitable. 

Some of the “manganese. ore” 
mines however are large, open-pit 


properties, comparing favorably in 
extent of operations with many open- 
pit iron mines on the Mesabi. Others 
of the same caliber are being opened. 
Such properties have considered war 
profits as velvet, appreciating that to 
remain in business, normal conditions 
must be used as a basis for calcula- 
tions. They have realized the neces- 
sity for and are making real efforts 
to sell the product as a meritorious 


one even in peace times when im- 
ported ore can be obtained. That 
they have succeeded to some extent 


at least is evident from the fact that 
some of the best known furnace com- 
panies are using the ore, having, it is 
believed, altered their process suffi- 
ciently to include its use as a stand- 


ard ingredient of the mixture. The 
use of manganese ore in this way 
has been found to be an advantage 


in that it offsets to a great extent 
the usual iron loss in the slag. It 
has also been found that certain 


Cuyuna ores running 15 per cent or 
better in manganese can be mixed 
with foreign high-grade manganese 
ores and used to advantage in the 
manufacture of ferromanganese and 
spiegel. In fact large tonnages of 
such ore are now being consumed for 
that very purpose. 


These uses would seem to indicate 


the logical future for the real manga- 
nese ores of the Cuyuna range, which 
now appear to be coming into their 
own. 


It seems fair to assume that 


CUYUNA RANGE 


THE MINE ILLUSTRATED 


more furnaces will change their prac 
tice in this respect 

The outstanding feature of the tax 
situation, so far as the ranges ar 
concerned, is the tax on ore stocked, 
now in force in Minnesota. Opcra- 
tors view it with considerable alarm 
and apparently justly so. The new 
law provides for a tax of 6 per cent 


on the value of the ore in stockpiles 





IS THE MAHNOMEN 


Obviously operators are not going to 
mine or< mply i I Cc lorce 
ntact and the min f that 
involve 4 penalty l t! ibove 
Qf course one o t! i 
going to bk the immediate ductior 
of existing stockpil In some cas 
this is going to work a nnecessary 
hardship. Some of tl com 


panies, the Oliver Iron Mining for 





on a specified date each year. The jnstance. in order to certain 
ore in stock is assessed on the basis properties containi grade ind 
of ore prices at upper lake ports. character of ore particul needed 
As an example an ore worth $3 per at the time, have had to stock la 
ton at Duluth must pay a tax of tonnages of intermediate grade At 
18 cents per ton. It is not difficult some places on the Mesabi, these run 
to see some of the ramifications and jnto huge tonnages. Unk they can 
effects of such legislation. he removed or materially reduced it 
Heretofore it has been the practice will mean a heavy assessment to be 
generally to mine the ore and stock paid. As a result, undoubtedly every 
it during the winter and ship from’ effort will be made to move them, 
stockpile in the summer, thus per- even, if necessary, at th crifice of 
mitting mining operations the year underground work 
round, although the shipping season It is hard to understand the logic 
occupies only six or seven months. behind such taxation There can be 
Table IlI 
1 , p 
Shipments by Ports and Months 
1918 
Two 
Month Escanaba Marquette Ashland Superior Duluth Harbors 
Pe sebensptctanthad . “nsvecdss Le. meses + 99,562 56,991 68,609 
BE bets vveccdvseund 655,495 495,043 898,147 2,088,029 3,055,083 1,600,434 
’ banned cakes duke 1,077,871 547,927 1,137,921 2,510,974 3,164,296 1,482,871 
Ph tn ete o6'ineccceseh 1,109,511 630,341 1,337,047 2,352,679 3,636,948 1,592,677 
i We ocedenedased 1,168,604 592,073 1,209,394 2,146,689 3,243, 80¢ 1,364,765 
DE? Sccncsesvess 1,025,741 536,886 1,096,686 1,978,084 3,204,829 1,151,888 
DUE. ‘etenPessegcess 1,015,089 437,229 1,255,176 1,887,284 2,920,070 1, Tat 
i. . ccees sttaus 715,822 206,847 631,237 1,004,140 1,285,496 435,483 
DP. -andadves ents 6,836 7 ee 
1917 
Two 
Month Escanaba Marquette Ashland Superior Dulutt Harbors 
Saree 190,407 essvocs #00003 21,125 
Ss “cublepecasccadacse 1,105,086 98,048 732,951 1,383,294 1,765,68 1,198,550 
tt dine 6 ale wo0es cb one 909,804 527,701 1,176,517 2,121,663 3,363,211 1,541.0 
SS inde Gb'ude0 eb%b r0ccc 932,274 643,887 1,238,326 2,231,502 3,543,873 1,651,771 
pS eee 951,620 629,426 1,278,118 2,444,632 $8,326,254 1,516,736 
DE: enne diqeoees 1,078,531 509,754 1,199,297 2,174,530 3,190,347 1,383,693 
0 eee 995,052 461,284 978,029 1,876,525 2,497 629 1,385,373 
PE obBvescocnes 838,096 327,113 900,241 1,516,162 2,583,620 1,168,596 
PEED... catéccousers 155,984 9,939 94,362 209,308 296,802 145,087 
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ction on the part of the 


») a system or taxation 


that assesses a ftair rate against the 


ore at one 
ending syst 
at a differen 
has ceased 


and is bec 


place. But the never- 
m of adding a new tax 
t place all along the line 
to be 


merely annoying 


ying serious from the 


standpoint of mine operation. 


Che estim 


ore still ren 


ates of the tonnage of 


laining in the Minnesota 


ranges indicate a slight decrease, fol- 


lowing a similar decline in the pre- 


vious year 


Table III, s 


on May 1, I! 


938 tons aks 


The reserve, shown in 
hows ore in the ground 
118, aggregated 1,439,817,- 
uinst 1,455,548,770 tons a 


year previous, a decrease of 15,750,832 


tons. Stocky 


tive dates held 


viles on the same respec- 


7,025,787 tons and 


8,307,190 tons, a decrease for the year 


ol 1,281,403 t 


ons. The aggregate ton- 





PACIFIC 





ORE DOCK FOR CUYUNA RANGE 





stockpiles gives a total on May l, 
1918, of 1,446,843,725 tons compared 
with 1,463,875,960 tons on May lk 
1917, a decrease of 17,032,235 tons. 
The assessed valuations show in- 
creases despite the loss in ore re- 
serves. This is true particularly of 
stockpile ore which despite a decline 
of 1,200,000 tons increased in assessed 
value from $3,932,776 to $8,237,586. 
Ore in the ground on May 1, 1918, 
was assessed at $293,602,140, against 
$291,317,150 on May 1, 1917. For 
both stockpile ore and reserve in the 
ground, the respective valuations were 
$301,839,726 and $295,249,926. 


Mining Engineers to Meet 
Feb. 17 to 20 


Plans are being completed for the 
119th annual meeting of the American 





nages both in the ground and in _ Institute of Mining Engineers, in New 
Table IV 
° } _ . T 
Minnesota Ore Reserves and Assessed Values 

May 1, 1917, Ore in the ground May 1, 1918, Ore in the ground 

County Tons Assessed value Tons Assessed value 

St. Louis 1,227,883,575  $265,.451,446 1,213,326,674 $267,103,630 
Itasca 158,151,458 18,990,435 156,836,213 19,379,842 

Lake 256,320 68,246 150,000 39,900 


Totals 
St. Louis 
Itasea 


Lake 
Crow Wing 


Totals 


St Louis 


Crow Wing 
Totals 


improvements. 





69,277,417 


1,455,568,770 


Tons 
6,874,375 
472,985 
77,399 
882.431 


In stockpile In stockpile 
Assessed value Tons Assessed value 
$3,319,094 5,911,051 $7,001,305 

80,436 401,820 499,247 
77,399 19,288 28,722 
455,847 693,628 708,312 


x 


,307,190 


Total merchantable ore 
Total in iron ore 


70,159,848 


1,463,875,960 


The assessments as given above do not include assessments for surface values, structures or 


6,807 ,023 69,505,051 7,078,768 


291,317,150 1,439,817,938 $293,602,140 


$3,932,776 7,025,787 $8,237,586 


Total merchantable ore 
Total in iron ore 


Assessed value Tons Assessed value 
$268,770,540 1,219,237,725 $274,104,935 
19,070,871 157,238,033 19,879,089 
145,645 169,288 68,622 
7,262,870 70,198,679 7,787,080 


1,446,843,725  $301,839,726 


$295,249,926 








ORES AT HEAD 








OF THE LAKES 
York, Feb. 17 to 20. The meeting 
will include two joint sessions with 
institute. On 
the afternoon of Feb. 19, there will 


the Canadian Mining 


also be a joint session with the 


American Institute of Electrical Engi- 
neers. The program follows: 


Monpay, Fess. 17. 
Registration. 
Simultaneous session of Institute of Metals Division 
and Industrial Organization. 
Visit to the Morgan Galleries. 
Evening entertainment. 
Tuespay, Fes. 18 
Annual Business meeting. 
Sessions on Principles of Taxation and on Iron and 
Steel. 
Meeting of the board of directors 
Discussion of International Co-operation on Mining 
in North America. 
Improved Relations of Capital and Labor. 
Uniform Mining Law for North America. 


Wepnespay, Fes. 19. 
National Research Council sessions. 
Session on Mining, Milling and Geology 
Joint Session with American Institute of Electrical 
Engineers on Electric Welding. 
President’s reception. 
Annual banquet followed by dance. 
Tuvurspay, Fes. 20. 
All-day trip to Federal Shipyard at Newark Bay. 


Among the papers to be read are 
a number of interest to the iron and 
These 
following: “Natural Gas Storage,” by 
L. S. Panyity, Ohio Fuel Supply Co., 


steel industry. include the 


Columbus, O.; “Metallographic Inves- 
Transverse-fissure Rails 
High- 
phosphorus Streaks,” by G. F. Com- 
stock, Titanium Alloy Mfg. Co., 
Niagara Falls, N. Y. An abstract of 
this paper was published in the Dec. 


tigation of 


with Specific Reference to 


26 issue of the Iron Trape Review. 
“Notes on Development of Grain 
Boundaries in Heat-treated Alloy 


Steels,” by R. S. Archer: “Notes on 
Certain Defects as Shown in Trans- 
verse Tests of Nickel Steel Gun 
Forgings,” by C. Y. Clayton, Missour: 
School of Mines, Rolla, Mo., F. B. 
Foley and F. B. Laney; “Does Forg- 
ing Increase Specific Density of 


Steel,” by H. E. Doerr. 
















Helping France an Aid to Americ; 


Sending of Vast Stores of Army Construction Material and Experts to Help Rehabil- 


itate Country Urged as a Means of Solving Our Labor Problem, Securing 
War Loan and Laying Foundation of Future Trade 


HE United States government 

could be of great assistance in 

the reconstruction of the de- 
vastated areas of France, and possibly 
in the rehabilitation of Belgium, Serbia, 
Poland and Russia, by delivering to 
France, or those other countries, all 
such materials which have been pur- 
chased for war purposes, both here and 
abroad, and which could be used in 
the work of reconstruction. This would 
include building material and _ other 
equipment not yet used as well as all 
good material salvaged -from the de- 
molition of plants built for war pur- 
poses. The cost of this material and 
equipment could be included in the bill 
to be presented to Germany. 

A second suggestion for American aid 
in France includes the sending to that 
country of such part of the construc- 
tion division of the United States army 
as will enable it in co-operation with 
French constructors and European 
workmen to rehabilitate the country 
quickly. 

As to the need of France for material 
from the United States: In the re- 
markable address delivered by Andre 
Tardieu, French high commissioner to 
the United States, in New York, Nov. 
8, we were advised that one-sixth of 
the area of France has been devastated. 
This was the richest part of France. 
It paid 25 per cent of the sum total of 
the taxes. In this area 350,000 homes 
have been destroyed; 90 per cent of 
France’s spinning and weaving  in- 
dustry; 83 per cent of her pig iron 
produttion; 70 per cent of her: steel 
production, and 70 per cent of her 
sugar production. 

“We have lost 2,500,000 men,” said 
Monsieur Tardieu. “One-fifteenth of our 
prewar population is missing at the very 
time we need all our material and moral 
forces to build up our life again. * * * 
But besides this restoration we must 
understand that rapidity of execution is 
a primary condition of the reconstruc- 
tion of France and that the United 
States by its immense possibilities of 
production must be our first aid.” 

In brief, we may say there is nothing 
in the way of building material, equip- 
ment, domestic utensils and industrial 


The author of this article is president of the 
Cement-Gun Construction Co., Chicago. 


BY JOHN V. SCHAEFER 


machinery that is not needed in very 
large quantities, and at once. 

the construction division of the 
United States army has here in America 
$30,000,000 worth of building material 
that has never been used. Included in 
this is enough lumber to build 60,000 
five-room houses. There is about 
$7,000,000 worth of plumbing, heating, 
piping and other sanitary and water 
supply fixtures. When to this is added 
all the material of like nature from the 
other departments here and in France, 
some used and some unused, and to this 
is added what can be salvaged from 
demolition of plants, some idea may be 
obtained as to what assistance this would 
be to France. The construction divi- 
sion alone has _ purchased bakeries 
enough to bake 2,000,000 one-pound 
loaves of bread daily. It has purchased 
100 miles of steam radiators and 1200 
miles of plumbing material. Out of 
one group of temporary office buildings 
there will soon be available 125,000 
chairs, 25,000 good office desks, 25,000 
typewriters, and electric fans and other 
office equipment in proportion. 

Inventories are being prepared show- 
ing materiais on hand. It will take 
some time to complete these. Mean- 
while, it is safe to say that the equip- 
ment which was used to house, clothe, 
feed, doctor and nurse, entertain and 
safeguard morally and spiritually 4,000,- 
000 men as no body of men ever were 
cared for before will go a long way 
toward quickly reconstructing com- 
munities aggregating 350,000 homes, at 
least until such time when a new gen- 
eration may without suffering and want 
provide for itself more in accordance 
with its own taste. 


Quick Action Must be Taken 


The construction division is one of 
the most effective construction organ- 
izations that ever existed. This organ- 
ization is composed almost entirely of 
men from civil life. They are the men 
who have tunnelled our mountains, 
bridged our streams, built our sky- 
scrapers, constructed and maintained our 
shops and industrial enterprises and 
public utilities and- railroads. In two 
years they will have performed three 
times the work required by the Panama 
canal that took ten years to complete. 
They will have done this under the most 
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trying conditions of labor, material and 
transportation, and at a reasonable cust 

his organization is still intact. it 
still possesses $3,000,000 worth f 


mechanical construction equipment in the 


operation of which it has experien 

Its labor is nearly finished. Within a 
few months this force may be dis 
banded. ro allow it to disintegrate 
while this great construction demand ex 
ists would be an economic crime lf 


this organization with its equipment 
could take hold of the rebuilding of 
France as it took hold of the building 
of our cantonments and terminals, etc., 


it should be of the greatest possible as 


sistance to France, and would be appre 
ciated, 

The majority of these men would be 
willing to go to France if they could 
continue their present organization and 
be permitted t work by the methods 
that have proved s successful ( 


operation of French engineers will 
At the invitation of th 
French engineering societies and of the 


necessary. 


French government, a_ representative 
body of American eCngineers is now in 
Paris conferring with them regarding 
maintenance and construction i al 
kinds of reconstruction work for the 
When that delegati 


returns to this country and advises 


devasted areas 


to the exact condition ft affairs we 
should be ready to take instant action 
along these lines 

Every impulse of human  sympat! 
prompts us to do this, but there are 
still other important reasons e pt 
duction of this material has taken the 
maximum effort on the pat f 
manufacturers for nearly two years. W 
must dispose 
measured by its abrlity to resist 
and corrosion. It is agreed that 
domestic market will not absorb it with 
in such a period, without seriously cut 
tailing normal production do tl 
at a time when work must bh 
for about 7.000.000 s Idiers 
tion workers, who must | reabs 


by normal industry, cannot be con 
rial 


ered. The resale of is mate 
giving the manufacturers of the United 
States grave concern There is no 
other safe solution than to dispose of it 
abroad and if so it should be plac 
where most urgently needed 


We are building a great merchan 
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marine. What for? To carry our for- 
eign trade. How are we going to get 
foreign trade commensurate with our 
shipping? In normal times a foreign 
market has to be won by slow and ex- 
pensive work. Prejudices must be over- 
come, competition must be met. Here 
at one stroke we have a foreign trade 
established. We can establish in one 
year what in normal times we would 
not do in 50 years; there is no competi- 
tion and the only prejudice that ex- 
ists is in our favor. We could afford 
to make a free gift to France, Bel- 
gium, Serbia, Poland and Russia of 
all our spare radiators, cook stoves, 
electric light fixtures and chairs, etc., 
and so at one stroke overcome the dan- 
ger of a serious domestic labor prob- 
lem, while establishing a foreign mar- 
ket, which once established will con- 
tinue to keep our labor employed and 
our merchant marine busy. 

In this connection we must also re- 
member that all of this material we 
have will fall far short of meeting 
present requirements. The deficiency 
must still be supplied and this addi- 
tional demand, together with the nor- 
mal domestic demand, should keep our 
industries working in such manner as to 
greatly assist the reabsorption of our 
soldiers and munition workers. 

Are we taking away from French 
workmen their means of profitable 
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labor? Not at all. We don’t propose 
to raise their crops, dig their coal or 
spin their yarn. We propose to help 
prepare their soil so they can plant and 
harvest their own crops insteading of 
eating bread sent from here. We pro- 
pose to help them: open their coal mines 
so they can dig their own coal instead 
of freezing or getting coal from here. 
We don't propose to spin their yarn, 
but we propose to help them make 
themselves self-sustaining and if we do 
our part every ablebodied Frenchman 
and woman will have plenty to do 
planting and digging and spinning. 
The French government will be very 
heavily in debt to us. This debt will 
be secured by French goodwill, French 
recuperative power and indemnity from 
Germany. The goodwill we will have 
in abundance but it isn’t legal tender. 
The. indemnity will be paid as Germany 
can raise it, but that should first go to 
rebuilding a thousand and one losses 
that our reconstruction program cannot 
touch. So in the final analysis our 
security for our loan will be French 
recuperative power. The quicker we 
get France rebuilt and on a _ self-sus- 
taining basis the safer our loan. The 
loaf of bread we send them on their 
promise to pay only makes the debt 
larger, but the acre of land we restore 
for the plow enhances our security and 
hastens repayment of the incurred debt. 
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Whatever is done should be done 
quickly. The construction division is 
still intact and its mechanical equipment 
immediately available. Within 30 days 
it will begin to disband and dispose of 
its equipment, if it does not have set 
before it further tasks commensurate 
with its ability. 

The resale of quartermaster stores, 
not including the material in charge of 
the construction division herein men- 
tioned, or any of the material owned by 
the United States governnment in 
France is being handled in an admirable 
way by the surplus supply division of 
the United States army recently or- 
ganized in Washington. These efforts 
should be co-ordinated with those of 
the construction division. By putting 
them together, the American government 
is in a position to say to the French 
government: “Here is the material for 
reconstruction and here are the men to 
take care of the work, leaving your own 
forces free to re-establish your normal 
industries.” 

Such an offer made promptly at this 
time would be the strongest possible 
evidence that we are sincere in our ex- 
pression of the desire that some form 
of international agreement, call it 
“League of Nations,” or by any other 
term, shall be reached that will bind 
us together in peace as we have been 
bound together in war. 


Develops Upright Generating Planer 


OR planing work having an 
irregular contour such as heavy 
cams, cranks for both station- 

ary and marine engines, locomo- 
tive frames and for all kinds of 
heavy keyseating, no machine is used 
more universally than the slotter, or 
upright generating planes his ma- 








chine is especially adapted for work 
of this nature owing to the fact that 
the cutting stroke is always down- 
ward. Thus the cutting action of the 
tool does not throw up a heavy burr 
that tends to obliterate the scribea 
line to which the operator is working. 

The slotting machine shown in Fig. 





2 was recently developed by the New- 
ton Machine Tool Works, Philadel- 
phia. The platen, which is circular in 
shape, has three movements, all con- 
trolled by power feeds. It can be 
rotated for planing arcs or fed in 
and out and longitudinally for working 
to straight lines. It is of substantial 
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construction throughout and is de- 
signed to work to maximum capacity. 
An idea of the chips planed in ordi- 
nary practice, while working steel, is 
given in Fig. 1. The 2-foot rule 
graphically illustrates the size of the 
chips. 

The driven with a re- 
versing type planer motor which runs 
at a speed between 400 and 1200 revo- 
lutions a minute. The reversing at 
the end of the cutting and return 
strokes is accomplished by the stroke 
control disk shown in the illustra- 
tion. The trips on this disk can be 
operated by hand if desired, while the 


machine is 


machine is in motion. This is de- 
sirable under some conditions as the 
drift of the motor has to be com- 
pensated for. This control apparatus 
is located on the bottom of the up- 
right where it is within convenient 
reach of the operator. The machine 


is equipped with an adjusting rack on 
side of the The adjust- 
ment is by means of worm gearing 
is arranged to be opposed in 
directions of operation 

The or cutter bar is counter- 
weighted and has square bearings of 
sufficient size to long life. A 
taper side adjusting shoe is provided 
develops. 
The vertical clamping surface is steel 
faced and provided with suitable tool 
holding clamps. Beneath the ram is 
located a steel swiveling tool 
box apron which can operate in any 
point of a complete circle. 

Power from the motor is 
mitted to the stcel that 
the ram through the medium of steel 
gearing. These gears are of 
coarse pitch and wide faced to 
maximum without un- 
necessary noise. All gearing is cov- 
ered; and on the operating side of 
the machine, all the gears are com- 
pletely enclosed. 

The circular platen is heavily ribbed 
to insure it against springing when 
work is strapped in position. The 
platen has a full bearing on the saddle 
to which it is held by corner clamps. 
The platen is centered by means of a 
deep faced large diameter bearing 
and is provided with 16 T-slots to 
facilitate strapping work in place. 
The oil pan around the platen is cast 
integral. Its periphery is turned to 
an accurate finish and is graduated in 
360 degrecs. This feature is of value 
while laying out many kinds of work. 

The saddle on which the platen is 
located has a narrow guide alignment 
with a centralized location of the feed 
screw. A taper shoe is provided to 
control the fit. Hand adjustment of 


each frame. 


which 
ram 

insure 
wear as it 


for taking up 


relief 


trans- 
rack operates 
spur 
are 


insure wear 


the saddle is provided for from both 
ends of the cross slide. 
All feed motions are clutched inde- 
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FIG. 2—SLOTTER OR 
pendently by mcans of separate levers 
The 
section and 
the base 
means of a 


cross slide is of heavy box-type 


has square bearings on 
side adjustment by 
taper shoe. The adjust 
ment is from the operating 
well as from the front of the machine 
All feed equipped, with 
bearings on each end to insure proper 
tension in operation. 

The feed 
rocking friction 
of which the pawl-rod stroke adjust- 
ing screw is located. The circular, 
cross and longitudinal feeds 
variable in rate and reversible through 
the medium of and _ ratchet 
wheeis by which the motion is thrown 


with a 


side as 


screws are 


taken from a 


the 


motion is 


box on outside 


are 
pawl 


either way. 


The Lima Steel Castings Co., Lima 
O., make steel castings by the converte 
and furnish interesting 
production figures made in a_ feceni 
month. The output from a l-ton con- 
verter was 434.4 tons of good castings. 


Practically the entire product was di- 


process some 


UPRIGHT GENERATING 





PLANER FOR HEAVY WORK 
ect! r indirectly nment work 
nd about 15 p ce was f cast 
steel No. 3 


Free Trade is Attacked by 
British Iron Merchants 


At the 
British 
Tinplate and Metal Merchants in Lon- 


inaugural luncheon of the 


Federation of Iron, Steel, 


don recently, Earl Brassey, who pre- 
sided, said the policy of tree trade 
was no longer the fetish it used to 
be. The merchants were all glad 
to know, he declared, that according 
to the statement of the prime mun 
ister and others the coalition gov 
ernment is not to adopt free trad 


as a policy, but is to consider the 


each industry on its 
added 


industry 
the 


interests ot 
were 


know 


merits. He that all who 


engaged in wanted to 
intention of the 


but 


whether it was 


government not only to control 


to aid. He did 


substitutes for 


not regard officials 


as efficient energy and 


enterprise. Professor Chapman, chief 
I I 
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of the mechanical department of the 


board of trade, who responded, said 


ie board fully .recognized the large 


which the merchant classes 


must have in any rapid restoration to 
conditions and it was part 
ot tne 


government’s policy that gov- 


ernment control should be removed 


as quickly as possible 


Automatic Electric Drill 


The Black & Decker Mfg. Co., Balti- 
more, recently developed an electric drill 
as shown in the accompanying illustra- 
tion. This tool has a capacity of % inch 
while drilling steel and weighs approxi- 
It is equipped with 
Morse taper socket 


mately 27 pounds. 


a removable No. 2 
shank up to %-inch 


take taper 
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ELECTRIC DRILL OF %-INCH CAPACITY 

The drill measures 534 x 17 
inches and has an offset spindle which 
is located 234 inches from the edge of 
It also is equipped with a 


diameter. 


the frame. 


How Small Eleetric Truck 


MANUFACTURING plant in 


Philadelphia that has large 
quantities of coal to move, 
recently installed an_ electric stor- 
age battery truck of l-yard capacity 


for this service. The truck is of the 
dump-body type and is used to haul 
coal to the store yard and the boiler 
house. 

from 
with 
arrangement is 


Coal is unloaded by gravity 
} 


railroad cars into bins fitted 
radial gates This 
shown at the left in the accompanying 
illustration 


\ ton of 


seconds simply 


coal is loaded in eight 


by opening a bin gate 


and allowing the coal to drop into 
the V-shaped truck body. Loading 
done by hand took five minutes. 

In the morning, the truck hauls 


coal 300 feet to the boiler house. In 
hauled 
to keep the going all day. 
The truck then carries coal from the 


two hours, sufficient coal is 


“4 
boilers 








HANDLING COAL WITH AN ELECTRIC STORAGE 





bins to the storage With this 


method about 20 tons can be handled 


pile. 


per hour. 

The haul from the bins to the stor- 
age pile is about 115 feet each way. 
The loaded truck makes the trip 
from the bins to the storage pile in 
The return trip (empty) 


The load is 


45 seconds. 
is made in 35 seconds. 
discharged in 10 seconds, 
To enable the truck to get on top 
of the storage pile a runway was 
built, as the center ilius- 
raised 


shown in 
once a day 
so that coal can be unloaded on 
either side. The truck drives 
all four wheels ‘and has no difficulty 
comparatively steep 


tration. This is 


with 


in climbing the 
grade. 

By using this method, railroad cars 
are released quickly and demurrage 
The storage bat- 
heavier loads in 
less time than is possible with man- 


charges avoided. 


tery truck moves 
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lightweight, series compensated motor 
which delivers a maximum output of 
more than % horsepower. Its light 


weight and the automatic controlling de- 
vice, it is claimed, makes the drill high- 
ly adaptable to a wide variety of work. 


British Works Combine 
In Great Britain the Seaton Carew 
Iron & Steel Co., Ltd., has effected 
an alliance of interests with the 
Lord Furness. 
arrangements came _ into 
force on Jan. 1. This is the second 
big step taken this by Lord 
Furness in the direction of extending 
his control of the trade, the 
iron works and foundries of Cochrane 
& -Co., Middlesbrough, having already 
been acquired. 


Handles Coal 


bins 


works controlled by 


The new 
year 


iron 


power and keeps the receiving 
empty so that coal can be unlwvaded 
just as soon as it is received. 

Analysis of data on several 
shows the daily operat- 
ing cost of the storage battery truck 


recent 
installations 


illustrated to be $3.35. This, how- 
ever, does not include wages of 
operator. It includes mechanical 


maintenance charges, interest and de- 
preciation om machine, lubricants, 
storage battery maintenance and 
charging cost, based on 2 cents per 
kilowatt hour. This truck is manu- 
factured by the Lakewood Enzineer- 
ing Co., Cleveland. 


A new department, to deal especially 
with the installation of plants for the 
production of high grade steel and 
ferro-alloys, and to advise those con- 
templating the erection of such plants, 
has been inaugurated by the Electric 
Furnace Construction Co., Philadelphia. 








BATTERY TRUCK—-COAL IS LOADED BY GRAVITY AS SHOWN AT THE LEFT—THE CENTER ILLUS- 
TRATION SHOWS THE RUNWAY BUILT ON THE COAL PILE TO ACCOMMODATE THE TRUCK WHEELS. THE UNLOADING 


OPERATION IS SHOWN AT THE RIGHT 











1—SLAGGING OFF A HEAT OF STEEL FROM 


MERICA been known as a 
producer 
and it has 
the quality 

The 


quality 


has 
in quantity 
been but 
element 


continued 


of steel 
recently 
been 


that has 


pro- 


emphasized. 
of 


is makiag 
symbolic of 
A newcomer 


duction steels 


reputation botn 


and quality. 


America’s 
quantity 

From a paper presented at a recent meeting of 
the American Drop Forge association. The author, 
Arthur V. Farr, is sales manager of the Hess Steel 
Corp., Baltimore. 


BATTERY OF 6-TON ELECTRIC FURNACES. 


FURNACE TO PREVENT 
MATERIALS 


A 6-TON ELECTRIC 
CARBURIZING 


in the industry and a factor in the 


production 
the 


steels, 
of 


electric 


of higher grade 
method 
10 


growth 


electric furnace 


is 
Starting with 
1910, 
number of installations 
May 1, 1918, 


operation 


production. 


furnaces in the in the 


has been ranid 
until saw 265 furnaces 
either in the of 
construction in this country, with pro- 
for 1917 of 235,000 


States 


or in course 


gross trons 


duction 
The United 
tained 


has not only main 


its commanding position as a 
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FIG. 3—AFTER THE STEEL IS TAPPED FROM EACH FURNACE, IT IS POURED INTO INGOTS EQUIPPED WITH REFRACTORY HOT TOPS IN ORDER TO PRE~ 
VENT PIPAGE AS FAR AS POSSIBLE. FIG. 4—STRIPPING THE INGOTS FROM THEIR MOLDS 








Electric steel 
is made either 
by melting a 
cold charge 
and refining it 
in the electric 
furnace, known 
as “gold-melt 
electric steel,” or 
by refining in the 
electric furnace 
the molten 
charge from the 
open-hearth or 
bessemer or a 
combination of 
both. This latter 
method is ap- 
plicable especial- 
ly to furnaces of 
capacity of 10 
tons and upward, 
the cold-melt 
method not hav- 
ing proved suc- 
cessful to date in 
the large units. 
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FIG. 5—CHROME-VANADIUM, 1%-INCH STEEL BAR SLEDGED COLD WITHOUT CRACKING. FIG. 6—AIRPLANE CONNECTING ROD TWISTED THROUGH AN 
ANGLE OF 180 DEGREES. FIG. 7—VARIOUS STAGES IN MAKING AN AIRPLANE CONNECTING ROD BAR CUT TO LENGTH FIG. 8 
BROKEN DOWN. FIG. 9—DROP FORGED (FLASH ATTACHED). FIG. 10—HEAT TREATED FIG. 11—MACHINED 
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FIG. 12—SECTION OF A 6-TON ELECTRIC FURNACE SHOWING BOTTOM MAKE-UP 
that satisfactory steel can be produced tilting arrangements for pouring and 


by the open-hearth,  electric-furnace 
method, provided of course, that suffi- 
cient refining in 
the furnace. this 
point is best illustrated by the present 
day attitude taken by some steel pur- 


A request for quotation was 


time is allowed for 


electric Perhaps 


chasers. 
a large purchaser of chrome 
the following: 
not in position to 
crucible 
disregard 


sent by 
steel 
“Tf 


quote on 


and contained 
you are 
electric or 
that 
the inquiry as we do not care to con- 
sider open-hearth steel oi open-hearth 


either 


steel, we prefer you 


refinement.” 


with electric furnace 
While this attitude cannot be con- 
sidered as typical, it shows the dis- 


crimination that particular purchasers 
exercise in 
their 


found necessary to 


the 


have 
safeguarding quality of 


product 
Description of Furnace 
The electric furnace, as known in this 
instrument 


country, is a metallurgical 


for the making of steel by means of 
electric arcs formed between electrodes 
or between electrodes and the metal 
bath. It consists essentially of a steel 


tank lined with refractory materials and 
fitted with working doors, spout and 


Carbon or graphite elec- 
section are 


slagging off. 
trodes of 
through the roof or sides and are regu- 
latable. <A electrical sup- 
ply is brought into a transformer house 
furnace and transformed 
100 volts for use at the 


suitable inserted 
high-tension 


adjoining the 
down to about 


electrodes. 
The heat generated by the electric 
arcs makes possible any desired tem- 


perature up to the fusion point of the 
best refractory materials. The tempera- 
ture in the furnace is under the control 
of the operator, and is changed as the 
refinement of the steel progresses. The 
process of manufacture may be divided 
into periods, namely (1) melting 
and oxidizing and (2) recarburizing and 


two 


reducing. 

It appears paradoxical to remove car- 
bon during one period and to add it 
at another, but this is necessary in or- 
der to oxidize the phosphorus. Fur- 
naces for reducing phosphorus are 
lined with basic material, such as mag- 
nesite or dolemite. Limestone is. charged 
into the furnace with the scrap. The 
rust on the scrap furnishes the oxygen 
and sometimes ore or roll scale is 
charged to augment this supply. The 
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slag formed oxidizes the phosphorus 
which then combines with the lime form- 
ing calcium phosphate. Carbon, silicon, 
manganese and sulphur are also oxidized 
to a greater or less extent by this .slag. 

As an illustration of the furnace re- 
actions that take place, the 
schedule is given the 
stages in the making of a 
electric steel. The steel to be 


following 
showing various 
heat of 
made was 


a high-carbon, chrome steel used for 


balls for ball bearings. 


Furnace 6-ton Heroult 


11:50 A. M. Material charged 
Boiler plate 
Stampings 
Limestone 

Completed charging 
(current switched on) 

Charge melted down 
Preliminary analysis under black slag 
Cc Si 8 P Mn 
0.06 0.014 0.032 0.009 0.08 

Note the practical elimination of phosphorus. 


pateddeeeen 5980 Ibs. 
eae heeds ead 5991 Ibs. 
700 Ibs. 


12:20 P. M. 


3:20 P. M. 


At 3:40 p. m., the oxidizing (black) 
was poured and skimmed off as 
clean as possible to prevent rephosphor- 
izing and to permit of adding carburiz- 
ing materials. For this purpose carbon 
is added in the form of powdered coke, 
forms of 


slag 


ground electrodes or other 
pure carbon. 

The deoxidizing slag is formed by the 
additions of lime, coke and fluor spar 
and for some analyses ferrosilicon. The 
slag changes from black to white as the 
metallic oxides are reduced by these 
deoxidizing additions and the reduced 
metals return to the bath. A good fin- 
ishing slag is creamy white, porous and 
viscous. After the slag becomes white, 
some time is necessary for the absorp- 
tion of the sulphur in the bath by the 


slag. 
Desulphurizing Actions 


The action of desulphurization in the 
electric furnace is as follows: After the 
bath is deoxidized as previously de- 
scribed the slag acts on the metallic 
sulphides, eliminating them by forming 
calcium sulphide, which is taken up by 


the slag. The desulphurizing actions 
are illustrated by the following equa- 
tions: 
FeS+C+Ca0—CaS+Fe+Co 
MnS+C+Cad —CaS+Mn+Co 
2FeS + 2Ca0 + Si=— 2Fe + 2CaS +S8i0, 
The white slag disintegrates to a 


powder when exposed to the atmosphere 
and has a pronounced odor of acetylene 
when wet. Further additions of recar- 
burizing material are added as needed to 
meet the analysis. The further re- 
actions are shown by the following: 


3:40 P. M. Recarburizing material added 
130 Ibs. ground electrodes 
25 Ibs. ferromanganese 
Analysis: 
c Si Ss P Mn 
0.76 0.011 0.030 0.008 0.26 


To form white slag there were added 
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225 pounds lime, 75 pounds powdered 


coke and 55 pounds fluor spar. 
4:50 P. M. Analysis: 


Cc Si Ss P Mn 

0.75 0.014 0.012 0.008 0.28 
Note the reduction of the sulphur content. 
During the white slag period 500 


pounds of pig iron, 80 pounds of ferro- 
silicon, 9 pounds of ferromanganese, 
146 pounds of 6 per cent carbon ferro- 
The 


inclined position 


added. furnace was 
to 


poured 


were 
forward 
the charged 


chrome 
rotated an 
and into the ladle, 


from which in turn it was poured into 


molds. 
5:40 P. M. Heat Poured 
Analysis: 
Cc Si 8 P Mn Cc 
0.97 0.25 0.014 0.013 0.33 0.70 
Ingot weight poured ............. 94 % 
SD “hea peeda<s thawed ade buascavers 2.7% 
ED. Se ueo debs s 6009060684 e006 3.3% 


The total current consumption for the 


heat was 4700 kilowatt hours or 710 
kilowatt hours per ton. Electric steel 
because of its density should be cast 
in inverted molds with refractory hot 


tops to prevent any possibility of pipage 


in the body of the ingot. In the further 


processing of the ingot, whether in tie 
forge, special 


rolling mill 


ions are taken in the heating, in the re- 


or precau- 


duction of the metal and in the cooling. 


Chemical Examination 


There is a growing tendency for com- 
panies to have well equipped laboratories 
for the examination of the structure of 
the that This 


distinctly a forward step and points the 


steel they are using. is 


way to accurate heat treatments and 
more satisfactory results. The demands 
of airplane engines with weight well 
below 3 pounds per horsepower and 
safe, lightweight automobiles, necessi- 
tate the use of the proper kind and 
weight of steel. These results can only 


the of 
In this paper there has 
attempt to at 
merits 


by use properly 


selected grades. 


be obtained 


been made no compare 


of 


Individual 


the relative 


and 


length 
hearth 


open- 
electric steel. 


laboratory tests do not always coincide 


with results obtained in the field. Ten 
years of experience in this country and 
in Europe indicate that electric steel 
in its natural qualities is equal to 


crucible steel and superior to the steel 
ordinarily made in the open hearth. 
The rare purity of the heat derived 
from electric arc, combined with 
definite control of the slag in a neutral 
atmosphere explain in part the superior- 
ity of electric steel. Commenting 
this recently, Dr. H. M. Howe stated 
that in the open-hearth process you have 


the 


on 


such atmosphere and slag as you can 
get, and in the electric furnace you have 
such atmosphere and slag conditions as 
you desire. 
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Graduating Machine 
Modern 


cision work require micrometer grad- 


machine tools used on pre- 


uated dials on all feed screws to 
enable the operator to make close set- 
tings in the minimum amount of time. 
Under ordinary conditions, the work 
of graduating these dials in thou- 
sandths of an inch, or hundredths of 
a millimeter, whichever the case may 
be, is often a long and expensive 
operation. 

The machine shown in the accom- 
panying illustration was designed by 
the Noble & Westbrook Mfg. Co., 
Hartford, Conn., for graduating dials 
and collars rapidly and accurately. 
The machine is power driven and is 
mounted on a square column base to 
bring the working mechanism at a 


convenient height for the operator. 


The only manual labor required in 


the machine 


operating is in placing 
the work in position and removing it 
when the graduation is completed 
The work is held in proper relation 
to the graduating dies by means of 
cut gears. A foot lever is provided 
which controls the graduating cut 
The depth of cut is regulated by 
means of a cam and a weight through 
contact with an adjustable stop. By 
this means any depth of cut can be 


obtained. 
The machine is provided with steel 


spindles and all bearings are adjust- 
able tor wear. The action of the 
machine is automatic, being stopped 


and started through the medium of a 
clutch on the spindle 


A few samples of work done on 


the machine are show 
companyving illustratio1 
diameters of worl 
in the machine by chat 
tive position of the inter: 
which i located on an 
ecto! 
Extends Plant H 
The old Lawrence St 
Co. property on Thirt 
Pittsburgh, has been 
Carbon Steel Co. for $9 
property comprises 000 
it has a frontage f 120 


east side of Tr} t S¢ I 
extends 264 feet along tl 
Valley railroad and Pu 
There are several shop 
buildings on the propert 
Carbon Steel Co. bought 
pose of extending its 


which is adjacent 


Fuel Output An 


producti: 


56,670,000 net 


Snows an ncreas¢ 
By-product cok« 
mated at 26,264,000 tons 
of 3,825,000 tons a ‘ 
the 1917 output see! 
estimated to have 
tons, the produ 
estimated at 30,406,000 
pared with 33,167,548 
The largest i 
product coke was { 
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e 
Beehive Coke Output 
1918 
1917 Production, 
Production estimated, Increase, ~ 
State (net tons) (net tons) tons 

SS nds Fi dduesececadehonsuscss eeu eases 2,151,828 2,566,000 414,000 
CE = b aadoe vee ek bbe 60dsnsdesensd bene enweaneons 1,112,449 771,000 *341,000 
CE. oncedoens bonds epccvenaceseteodartesk basen 39,589 24,000 *16,000 
DE sas. ues vemebwadnee debaeeh betel keseeteaen 331,532 329,000 *3,000 
a ED oebenwsé ot baa thethokns CAkawe Kuenods 577,679 588,000 10,000 
ree errr eee ee reontaws 147,826 132,000 *16,000 
CD ov 0006e5coeseeces vbsccesdbootanedteania ; er ory 45,000 45,000 
 . . . cc cceuebectdu tas cksncehsusbudsbeodt 23,816,420 21,031,000 *2,785,000 
DD } cncndwetebeudeutdaentand havcdesaateuenta 376,080 419,000 43,000 








CED. « cd dannecdanas 56000 5deeedeeetent 


I -vccipwedecedan et epeteneenetéeeeet 


*Decrease. 





Pe Gn oo0sb00080d05000065060060ene bee 


Virginia : jdnbe ces neu nan us 4deeeeeanenede due 1,304,230 1,255,000 #49000 
West Virginia ...... eeceeee 23,838,728 2,634,000 205,000 
Utah nbtecuadae 2 471,187 612,000 141,000 
0 EE a ee ee ee eee me | 

Total TTTTT TTT. Tt ee . 83,167,548 30,406,000 *2,762,000 

*Decrease. 

By-Product Coke Production 
1918 
1917 Production, 
Production estimated, Increase, 

State (net tons) (net tons) tons 
Re  ndccctcctauneerwtkobed 4b0ns6edbeseerteeas 2,740,761 2,676,000 *64,000 
Pn ce ncebbubs bee >tneat reeds cvtdeanecess 2,289,833 2,278,000 *12,000 
eT Pere FE Oe ee ee ere Sees ee 3,540,718 3,870,000 329,000 
OCC Pere re LTP LULL 531,539 522,000 *10,000 
nck vesek oeasnheosebnes Setncde 518,810 477,000 *42,000 
Massachusetts ps ol 66 cad t women senwGse debkesesocss4 595,113 542,000 *53,000 
<2 bak eee os 0b eendh sted bass saeedh 490,272 742,000 252,000 
TEE ci ccodusrnces o cbae Neontats wees 993,184 1,086,000 93,000 
GRD  cctccesdccedeesoets see hawedconn et) edoccqnhive 3,546,476 5,283,000 1,737,000 
Pee, cscccpenccccscessetnbtebncess 4,095,605 4,691,000 595,000 
SEE. on oe udnceddeee esauaeted Gugeg keesaNthae 35,246 121,000 86,000 
TEE cc cdcccvcctcccccebecsecccensésecvceoees 26,346 30,000 4,000 
el ME ©. cbc cctcacncda nie @0dbteedenthendeemer 511,033 612,000 100,000 
PED. . wide ownees absncvenese senders. Gebaeeens ) 
Pn <“c.ecebanateadabe  Gnaeanakesbielnaat | 
BEE: dos ccecocueedenRegnsth csauedanneeeasene \ 2,524,344 3,334,000 810,000 


22,439,280 26,264,000 8.825.000 
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1,737,000 tons were produced. Penn- 
sylvania followed next with 595,000 
tons. Indiana produced 3,870,000 tons 
of by-product coke, an increase of 
229,000 tons. Colorado was added in 
1918 to the list of states producing 
by-product coke with the starting up 
of the plant of the Colorado Fuel & 
Iron Co. at Pueblo. 

Alabama, Utah and Washington 
were the only states to show increases 
in the production of beehive coke. 
The largest decreases in the produc- 
tion of this kind of coke was in 
Pennsylvania and Colorado, where the 
installation of by-product ovens sup- 
planted beehive ovens to a large ex- 
tent. The beehive ovens in Okla- 
homa, which had been idle for years, 
were used in 1918, and are estimated 
to have produced nearly 45,000 tons 
of coke. 

In 1917 40 per cent of the total 
production of coke was the output of 
by-product ovens. During 1918, the 
output from these ovens is estimated 
to be 46 per cent of the total. In 
October the output of by-product 
ovens exceeded that of beehive ovens, 
and it is expected that the propor- 
tion of coke from the new type of 
ovens will continue to increase. It 
has been estimated that 585,883,600 
net tons of bituminous coal and lig- 
nite were produced in the United 
States during the year just passed. 
This sets a new high record. 


Damage to French Industry Revealed 


EW YORK, Jan. 14.—Persons 

returning from Europe are 

the first to give some definite 
account of the destruction in north- 
ern France and the need there for 
machinery and new equipment. The 
department of the Aisne affords a 
good example of how the Germans 
have ruined nearly everything espe- 
cially the factories on which the 
people depend. The Aisne depart- 
ment embraces 2878 square miles and 
includes Chateau-Thierry, Soissons, 
the Marne, the Aisne, the Chemin des 
Dames, Laon, and St. Quentin. 

In this department was located the 
“Familistere” of Guise, which turned 
out yearly $800,000 worth of heating 
apparatus and other articles in cast 
iron. The Guise and several other 
plants produced steel, copperplate, 
files, agricultural implements, etc. The 
department also contained many 
textile, sugar and other factories, the 
machinery of which has been de- 
stroyed. 

Of the 45,000 horsepower utilized in 
the department of the Aisne, four- 


fifths are estimated to have been em- 
ployed in factories in that portion 
which was in German occupation. The 
sugar refineries, of which there were 
over 80, employing nearly 15,000 
people, have been severely damaged, 
and their restoration will be a serious 
problem. A French sugar refiner 
who visited Laon made the following 
statement: 

“With respect to the sugar re- 
fineries, they were given up, generally 
speaking, to complete destruction. All 
sugar mills in the district of Laon 
have been stripped of their equip- 
ment. At Crepy-en-Laonnais, which 
is still intact, the installation in the 
sugar refinery has been carried off. 
The structures had even been mined, 
but orders were given by the Ger- 
mans before their departure not to 
blow them up. Doubtless this was 
because of the allied warning to 
them.” 


St. Quentin was an important in- 
dustrial center, not only of the de- 
partment of the Aisne but of France 
as well. The textile industry in- 
cluded numerous mills for combing 
and carding wool, for spinning cotton, 





and for the manufacture of embroid- 
eries. Some idea of the destruction 
wrought by the Germans in the textile 
factories is given in the following 
extract from a _ statement recently 
published by the municipality of St. 
Quentin: 

“In each factory the spectacle is the 
same. Either the destruction is com- 
plete or else the walls remain stand- 
ing, but with the looms smashed to 
pieces. Outside are piles of scrap 
iron, ready to be carried off into 
Germany.” 

Besides this destruction of industrial 
plants, hundreds of villages are in 
ruins; railways, roads, and canals are 
badly damaged. The amount of ma- 
terial needed to restore the economic 
life of the department of the Aisne 
can hardly be estimated. The textile 
industry of the invaded regions is co- 
operating with the comptoir central 
d'achats industriels pour les regions 
envahies in the matter of joint purchases 
and distribution of materials for re- 
construction. This is an association 
formed with the support of the French 
government. 








French and Italian Business Extremely Promising Despite Consortiums 


Make Inquiries for Scrap—South Americans Still Holding Off- 





Export Market is Now Looking Up 


Japanese 


Increased Shipping Facilities Promise Relief 


OREIGN business is looking up. 
Exporters are beginning to real- 


ize that with the coming of 
peace it will be necessary for the 
domestic producer to make conces- 
sions and the foreign sales force to 


begin to display considerable activity. 
A start is being made along both lines. 
Proceeding upon this theory, some 
progress has been noted with the 
liquidation of old orders. These were 
made at high prices and have been 
held on the books for more than a 
year. Many domestic producers have 
consented to the cancellation of these 
sales and have accepted new orders 
for similar goods from the same for- 
eign purchasers upon the reduced 
price basis now prevailing That 
manner of disposing of the old orders 
done mch toward restoring 
conditions. At two 
months more may elapse, 
before all these old orders are settled 
or refilled upon the new basis. 

In the many inquiries 
are being received from abroad. One 
exporter classified the majority of 
these inquiries as “explorations.” 
They were made with the evident 
purpose of disclosing the solidity of 
American prices, tonnage possibilities, 
speed of delivery: and how great 
might be the anxiety of American 
producers to make sales. Some good 
business is nevertheless expected from 
the inquiries. Electrical equipment 
for France and steel mill work for 
Italy are among the outstanding fea- 
tures of actual business. South Amer- 
icans continue to hold off but are 
expected back in the market as soon 
as it is definite that export business 
here is growing brisk and ships for 
the goods available. 


has 


normal least 


however, 


meantime 


transporting are 
Ocean Freights Cut 


The shipping board has sought to 


encourage the movement of export 
freight by ordering a reduction in 
ocean rates. The reduction is to 


apply as from Dec. 15 on shipments 
booked not later than a fixed prior 
date. The market is somewhat doubt- 
ful of the meaning of this time re- 
striction, but is nevertheless thankful 
for what has been done. Exporters 
of many lines of goods are extremely 
interested in this rate situation, but 
such cannot be said to be the case 
with all steel exporters. Naturally 
the reduced rates are an encourage- 





the steel 


ocean 


foreign sales, but 
exporters insist that more 
would be of still greater 
ance. For this reason the shipping 
board, the war department the 


navy department is being importuned 


ment to 
ton- 
nage assist- 
and 


to release more vessels to commercial 
lines. 

The 
and 
the 
made 


4000 


assistance to 


vessels of tons 
little 
that 


shipping 


release of 
smaller is. of 
steel people and has been 
clear to the 
They encouraged 
nouncement that’ the 
would permit private inteiests to tak« 


board 


were with the an- 


government 


charters on foreign vessels. Approxi 


mately 357 foreign ships are now 
under charter to our government 
These will be available as rapidly as 
the existing charters expire. In ad 


dition, the shipping board has promul 


gated its new operating and manag 
ing agreement under which new ton- 
nage built for the Emergency Fleet 
corporation will be turned over to 
private interests for operation and 
management. In the meantime Amer- 
ican cxporters are compelled to avail 
themselves of British, French or any 
other merchant ships upon which 
space is available. 
Expectations Are Legion 
Although business is restricted ex- 


porters are optimistic over the pros- 
pects and expectations are legion. For 
instance much importance is attached 
to the presence of Charles M. Schwab 
What he 


matter of 


in Europe. will bring back 
is purely a 
Inquiries have appeared in 
for rails and railroad equipment 
the Japanese Imperial 
Japanese have also been 
quiries for pig iron and scrap 


speculation. 
the market 
for 
The 


making in- 


railways. 


Two 
specially promising inquiries for scrap, 
one for 4000 tons for 
2000 tons, have been received by one 
house. 

Some difficulty on the part of indi- 


and another 


vidual endeavors to increase sales 
with France and Italy is 
These countries have the consortium 


system of buying under which a seller 


foreseen 


may rot do business direct with the 
purchaser. It is declared to have 
restricted business. Word has been 
received recently that the French 


machine consortium is about to break 
If this should happen, it is b« 
of col 


up. 
lieved that the whole 
lective purchasing will be abandoned 


system 
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sooner or late: Buyers as well as 
sellers are criticising the collective 
system and are said to be restive 
under the restrictions which the con- 


sortiums impose. Italy is a prospec 
tive market for steel rails, the develop- 
ment of which market is also delayed 
because of the 


purchasing reconstruction 


collective system of 
supplies. 
Although the Steel 


Corp., the export organization formed 


Consolidated 


by the independent steel producers, 
established offices only last week a 
multitude of inquiries have been re- 
ceived. Speculation is rife in the 
street as to the effect this organiza- 
tion will have on the various export 
houses which handle steel and steel 
products The opinion prevails that 
the lion’s share of the business will 
be divided between the Consolidated 
and the U. S. Steel Products Co. The 


independent export houses are, never- 


theless, doing business and expect to 
continue along the lines they have 
always followed They are well 
equipped to handle many lines of 


without greatly conflicting with 
the Steel 
independents. 


trad 
the 


corporation 


departments of 
the 


export 
and 


U. S. Goes Slow 


New York, Jan. 13.—Reports are 
now coming to the hand ofethe dis- 
trict ordnance officer in New York 
covering the quantities of iron, steel 
and nonferrous metals and other 
material originally purchased for the 
manufacture of munitions and not 
used These metals as well as the 
other unused materials are to be of 
fered for sale by the government, 
though no plans as yet have been 
made for its immediate distribution. 


In fact, it is quite likely that action 
delayed for an 
the 

present 


along this line will bs 


indefinite period owing to gov- 


appreciation of 
the 


ernment’s 


business corditions, and unsettle- 


ment which would be created by put- 


ting big tonnages on the market, 
according to a statement made Mon- 
day by I Hirschler, chief of the 
salvage and scrap section, inspection 


division, ordnance department 


The government has just announced 
that the had Dec. 1, 
not in use, more than 280 loconiotives 
2000 cars of 


army ou hand 


and about various kinds 






























May Unsnarl Basing Point Mixup 


Additional Legislation Will Not Be Necessary to Insure Payment to Manu- 
facturers Held Up By Warwick Decisions—A Complete Review 
of the Situation—Precedents Cited 


ASHINGTON, Jan. 14.—The iron and 
W steel industry as a whole has no cause 

for alarm in the fact that Walter W. 
Warwick, comptroller of the treasury, has ruled 
against the long established practice of the 
trade in observing the Pittsburgh basis in de- 
termining prices. His decisions in this regard 
apply only to comparatively few of the thousands 
of government contracts held by steel manu- 
facturers for the production of war material. 
As far as can be learned, it is only the war 
department auditors who have had occasion to 
use the Warwick decision in refusing to recog- 
nize the accustomed basing point while passing 
upon vouchers submitted by disbursing officers 
and most of these vouchers are from the ord- 


nance bureau. No navy or Emergency Fleet 
corporation contracts are reported to be in- 
volved. 


Hope is expressed in war department circles 
that proper relief will be afforded those manu- 
facturers whose payments have been held up 
by the comptroller’s decisions. What this relief 
will be has not been made clear, although it is 
almost certain additional legislation will not have 
to be provided. 

Contracts given by the government usually, 
and in this instance except a proportion of the 
ordnance commitments, stipulate a given price 
which, is satisfactory to the contracting officer 
and also to the contractor accepting the award. 
As a rule nothing in the contract shows how 
this figure was determined, but the contractor 
and the contracting officer, if he is onto his 
business, know it includes the freight differen- 
tial, as ordinarily the price accepted by the gov- 
ernment carries with it the stipulation for deliv- 
ery at a certain consuming point. Hence, in 


practically all contracts passed upon by depart- 
ment auditors and by the comptroller, the ques- 
tion of freight differential and basing point 
was not involved. 

In these few unfortunate contracts, however, 
the contracting officers did not figure the final 
price, which would be the government fixed 
price plus extras plus differential, or found they 
could not figure it on some materials which would 
be needed at any one of several places. This 
was true of shell steel billets which, while 
produced at a certain point, could be used in 
several plants. Failure to designate any of these 
definite consuming points is believed to have 
been occasioned by a desire on the part of the 
army officers to be ready for any such emer- 
gency as the freight traffic snarls which devel- 
oped last winter. In decisions given by the 
comptroller on the point, the contracts involved 
were dated last March, at a time when the 
transportation troubles were fresh in mind. 

This precaution, however, necessitated deter- 
mining at a later date the actual price for set- 
tlement. But this necessitated entries on the 
contracts and the vouchers, showing the govern- 
ment fixed price, the freight from the basing 
point to the place of delivery and deducting 
from that figure the freight from point of ship- 
ment to the place of delivery, or, in accordance 
with the trade custom, adding the government 
fixed price and the freight differential. In this 
step, however, disbursing officers were not sure 
of their rights and appealed to Comptroller 
Warwick, who, with C. M. Foree, the assistant 
comptroller, in turn passed upon the respective 
submissions. These officers found that the 
freight differential was not the freight actually 
incurred and therefore was not to be allowed. 








The Comptroller’s Decisions in Detail 


HREE recent decisions by 

! Comptroller Warwick and 
Assistant Comptroller Foree 

and one by former Comptroller 
Robert J. Tracewell are responsible 
for the action of war department 
auditors in refusing to recognize the 
Pittsburgh or other established basing 
points in passing upon vouchers ap- 
proved by ordnance disbursing officers 
moneys due steel 
deliveries made 


for payment of 

manufacturers for 
under war contracts. These decisions 
themselves decline to recognize the 
established trade custom on_ the 
ground that payment of freight dif- 
ferentials on shipments not actually 





originating in Pittsburgh is for a serv- 
ice never performed by the con- 
tractors and that therefore contracts 
can not lawfully require such pay- 
ments. 

The decision primarily affecting pay- 
ments for steel delivered under the 
time-honored trade custom of basing 
points, is that given on Nov. 27 by 
Acting Comptroller Foree in reply to 
a letter from Capt. John M. Lee, dis- 
bursing officer for the ordnance de- 
partment at Chicago. Captain Lee 
personally did not raise the question, 
his query being whether the freight 
rate in effect at the time delivery was 
made or at the time the contract was 
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awarded should apply. This question 
arose through the fact the rate ad- 
vance ordered by Director General 
McAdoo had become effective between 
March 1, 1918, when the contract was 
signed, and Aug. 9, when first delivery 
was made. 

The contract in question was held 
by the I!linois Steel Co. which was 
to furnish the ordnance department 
with 14,918 tons of shell steel billets 
at $3.50 per 100 pounds “f.o.b. cars 
Pittsburgh basis,” delivery to be at 
“any point in the United States 
designated by the chief of ordnance.” 
The voucher Captain Lee submitted, 
however, was for payment of only 
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98.5 net tons of the billets which had 
been shipped from Gary to Hege- 
wisch, Ill., and was for $7248.80, which 
included $343.30, the freight differen- 
tial. The rate from Gary to Hegewisch 
was only $43.41 and from Pittsburgh 
to Hegewisch $386.71. Under the 
rate in effect at the time the contract 
was drawn the differential was $242.68. 
Under the decision, the Illinois Steel 
company would lose $299.89. 


Mr. Foree, in answering Captain 
Lee, told him the rate in effect at 
the time delivery was made should 
apply. In passing upon the contract 
which Lee has sent on with the 
voucher and his letter, Comptroller 
Foree ruled as follows on the basing 
point matter: 


“The further stipulation of the price 
of $3.50 per cwt. ‘f.o.b. cars Pittsburgh, 
Pa., basis’ relates to the price to be 
paid. The contract, in other words, 
stipulates for delivery at the con- 
tractor’s works, which may be at the 
place where it has works, but pro- 
poses the price to be paid shall be as 
if delivery had been at another point, 
Pittsburgh, Pa. It would make the 
price to be paid by the government 
that which would have been paid had 
the product been shipped from Pitts- 
burgh, Pa., instead of from the con- 
tractor’s works. It makes the named 
price vary according to the freight 
involved between Pittsburgh and the 
destination, which further varies be- 


War Board 


HE war industries board and 

its price-fixing committee went 

thoroughly into the basing 
point matter while the war was on. 
Evidence of this is found in the offi- 
cial announcements in which the price 
basis was mentioned, particularly on 
Sept. 24, 1917, when prices were first 
fixed; again on June 21, 1918, when 
Chicago was eliminated as a basing 
point, and again on Sept. 24, 1918, 
when pig iron, formerly based at 
furnaces, was based at Birmingham in 
southern districts, at Pittsburgh in the 
eastern district and at furnace at all 
other points. Attempts to get the 
board’s official view on the question 
now at issue have been unsuccessful 
due to dissolution of the board on 
Jan. 1, 1919. That the trade custom 
was fully approved by the board and 
the President is evident from the offi- 
cial announcements. 


Practice Clearly Defined 


The long recognized practice of 
including freight differentials in quot- 
ing prices is clearly defined by the 
industry itself, through the American 
Iron and Steel institute, in an early 
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cause there is no fixed destination 
named in the contracts but shipments 


are to be made according to where 
ordered. There is thus no fixed con- 


tract price and the terms of the con- 
tract may require payment for a 
service never performed by the con- 
tractor. No contract can lawfully re- 


quire such a payment out of public 


moneys. (Section 3648, Revised 
Statutes.) The payment is not au- 
thorized of the freight differences as 
stated on the vouchers.” 


On the day before the Illinois Steel 


decision was made, Comptroller War 
wick rendered one on the same point, 
this being brought up through the 
depot quartermaster at Jeffersonville, 


Ind., who was to pay the Phoenix 
Horseshoe Co., Chicago, for a quantity 


of horse and mule shoes which had 


been contracted for on March 22, 
1918. The contract stipulated the price 
to be “$5.25 base price, f.o.b. Pitts- 
burgh.” Here the comptroller’s rul- 
ing was as follows: 


Warwick’s Famous Ruling 


“The naming of an f.o.b. point for 
delivery under a contract fixes the 
maximum liability for freight and that 
liability cannot be made greater than 
the freight actually incurred; there- 
fore, where a contract provided for 
deliveries f.o.b. Pittsburgh, Pa., and 
shipments were made from the con 
tractor’s plant located at Joliet, IIl., 
the government is not liable for the 


difference between the freight from 


statement which was as follows: 

The meaning of Pittsburgh basis 
or Youngstown basis is that the price 
is f.o.b. Pittsburgh or f.o.b. Youngs- 
town, plus the official all-rail freight 
rate in effect from Pittsburgh or from 
Youngstown to destination on date of 
shipment, less the official all-rail 
freight rate in effect from _ sellers’ 
works to destinatior on date of ship- 
ment; and that the point of delivery 
is fol. mill, except when otherwise 
specifically stated. The principle, as 
above established, for Pittsburgh as 
a basing point, with the exception of 
the arbitrary on sheets, tin plate and 
roofing, will apply where a price is 
named with any other point than 
Pittsburgh as a basing point. 

The Official Mind 

In discussing the case of the 
Phoenix Horseshoe Co. decision which 
is quoted in the foregoing, Comp- 
troller Warwick had this to say of 
the trade custom of basing points and 
freight differentials: 

The terms of the contract only 
become doubtful through the presen- 
tation of extrinsic matter, such as 
the statement that the contract was 
one of a series all made to read f.o.b. 
Pittsburgh because of a sales policy 
to equalize manufacturers. If this is 


correct, it suggests a combination of 
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railroad transporting the same from 
point of shipment to the place of de- 
livery. Such a contract could not 


Warwick’ 


HE decisions of W. W. War- 

wick, comptroller of the treas- 

ury, involving the time-hon- 
ored custom of practically all trades 
as to use of basing points in, deter- 
mining prices, have called forth much 
criticism. In justice to the com- 
troller it may be said, as far as is 
known, he has not gone out of his 
way to make these decisions nor is 
he attempting to assert any unwar- 
ranted authority. Comptroller War- 
wick has certain duties to perform. 
These are prescribed by law and by 
virtue of that fact he wields excep- 
tional power. The comptroller’s de- 
cisions, like those of an umpire in 
a baseball game, are based on the 
rules, in this case laws, and any dis- 
satisfaction may be appealed. An 
idea of Judge Warwick’s functions 
may be had in the government’s own 
resume: 


The comptroller of the treasury, 
under the direction of the secretary 
of the treasury, prescribes the forms 
of keeping and rendering all public 
accounts except those relating to pos- 
tal revenues and the expenditures 
therefrom. He is charged with the 
duty of revising accounts upon appeal 
from settlements made by the audi- 
tors. Upon the application of dis- 
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have been made with the railroad, 
neither could it be made by indirection 
by agreeing to pay a greater price 


s Duties and 


bursing officers, the head of any 
executive department, or other inde- 





WALTER W. WARWICK, COMPTROLLER OF THI 
TREASURY 


He is really the auditor-in-chief of the department, 
his decisions being final in all matters in which dis 


satisfaction arises from settlements made by the va 
rious departmental auditors He may revise any ac- 
count settled by any auditor and countersigns al) 


warrants signed by the secretary of the treasury. 
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to an individual than the railroad 
would earn by the carriage of said 
oil.” 














Functions 


pendent establishment not under any 
of the executive departments, the 
comptroller is required to render his 
advance decision upon any question 
involving a payment to be made by 
them or under them, which decision, 
when rendered, governs the auditor 
and the comptroller in the settlement 
of the account involving the payment 
inquired about. 

He is required to approve, disap- 
prove or modify all decisions by the 
auditors making an original construc- 
tion or modifying on existing con- 
struction of statutes, and certify his 
action to the auditor whose duties 
are affected thereby. Under his direc- 
tion the several auditors superintend 
the recovery of all debts finally cer- 
tified by them, respectively, to be due 
the United States, except those aris- 
ing under the postoffice department. 
He superintends the preservation by 
the auditors of all accounts which 
have been finally adjusted by them, 
together with the vouchers and cer- 
tifcates relating to same. He is re- 
quired, on his own motion, when in 
the interests of the government, to 
revise anv account settled by any 
auditor In any case where, in his 
opinion, the interests of the govern- 
ment require, he may direct any of 
the auditors forthwith to audit and 
settle any particular account pending 
before the said auditor for settle- 
ment. [It is his duty to countersign 
all warrants authorized bv law to be 
signed by secretary of the treasury 


Reclamation of Waste to be Extended 


ASHINGTON, Jan 14.— 
Reclamation of waste mate- 

rials is an industrial pursuit 

which the government has learned, 
as one of the lessons of the war, 
should be carried on in this country 
with increased activity. By way of 
fostering salvage and the benefits to 
be derived through the business on a 
large scale, the department of com- 
merce tomorrow is to take over the 
work along this line begun under the 
guidance of Hugh Frayne, labor’s 
representative in the late war indus- 
tries board. As far as can be learned, 
this will be a commercial rather than 
a labor function and which was orig- 
inally designed, among other things, 
by Mr. Frayne’s division as a means 
of making up some of the losses this 
country would suffer in its participa- 
tion in the war across the Atlantic. 
William C. Redfield, secretary of 
commerce, has approved Mr. Frayne’s 
plans and has adopted the work which 
will be carried forward under the 


jurisdiction of a newly-created waste 
reclamation service of the department. 
J. D. Jones of Scranton, Pa., executive 
secretary of the labor division of the 
war industries board, has been made 
chief of the service and will be active- 
ly in charge. Mr. Frayne, who is 
general organizer for the American 
Federation of Labor, wili act in an 
advisory capacity to Secretary Red- 
field and the new division. He ton- 
tinues at the war industries board 
until Jan. 15 when the division is 
formally taken over by the depart- 
ment. 


Great Reclamation of Metals 


This new division estimates that in 
the year 1918 $1,650,000,000 worth of 
waste materials were reclaimed in the 
United States. Of this sum, which is 
expected to easily reach $2,000,000,000 
annually when the service is fully 
organized, $600,000,000 is estimated to 
have been reclaimed in scrap iron and 


steel and $300,000,000 in scrap non- 


ferrous metals. Further making up 
the total saved in 1918 is $200,000,000 
from old waste paper and rags; $75,- 
000,000 from woolen rags; $100,000,000 
from cotton and wool waste; $300,- 
000,000 from old rubber; $25,000,000 
from secondhand bags; and $50,000,- 
000 from cotton linters. 

The main function of the new 
service is to educate the country to 
the importance of reclaiming all old 
materials. The service at the begin- 
ning will not include the salvaging 
of organic matter, work which is now 
being carried on under the direction 
of the food administration. Later it 
is expected this phase of the service 
will be added to that of reclaiming 
inorganic materials. Tremendous sav- 
ings are made annually in refining 
garbage waste. This was being done 
in many cities prior to the piloting of 
the work by the food administration. 
Eventually, with the uniting of the 
salvage work of the war industries 
hoard and the food administration, it 
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‘is expected national reclamation pro- 


grams will be outlined by this new 
service in the department of com- 
merce. 

Cities have created and others are 
establishing authorized departments 
looking to the collection and disposal 
of garbage and ashes. It is the hope 
of the new service, according to Mr. 
Jones, that the reclamation of waste 
inorganic materials will be demon- 
strated to be so economic and valu- 
able to communities that reclamation 
services will be duly created by the 
city governments. Nationwide de- 
velopment of the industry would make 
each community’s service self sup- 
porting and besides show a surplus 
of receipts which would cut tax rev- 
enues just that much, in the opinion 
of Mr. Jones. Industries as well as 
cities and communities are to be 
urged to participate in the campaign 
to educate the public to the advan- 
tages of reclaiming all discarded and 
scrapped materials. 

Illustrative of the scope of the 
reclamation service, Mr. jones points 
out that in Chicago last year the 
salvaging of waste materials in the 
city buildings alone—schools, fire and 
police stations, administrative offices, 
etc.—saved $129,000 to the city. The 
reclamation of tungsten and other 
parts of discarded electric light bulbs 
alone netted $1000 a month. In New 
York, which city is said to use ap- 
proximately 30 per cent of the in- 
candescent lamps of the country, 
80,000 of these bulbs monthly are 
salvaged from the waste materials 
taken to sea and dumped. 

Through the efforts of the reclama- 
tion section of the war industries 
board, 300 tons of scrap leather from 
products manufactured for the gov- 
ernment have been reclaimed and will 
be used in manufacturing tongues and 
heels for shoes. Salvage of waste 
paper is another part of the problem 
which has engaged the section with 
the result that hundreds of thousands 
of tons of paper have been remanu- 
factured, it is said. 

In Seattle the Red Cross, which 
nationally as a means of its own 
financing has urged reclaiming mate- 
rials, has’ maintained a year round 
reclamation bureau with the result 
that $10,000 monthly is obtained in 
this way. According to Mr. Jones 
this remarkable achievement has been 
bettered by the salvage work in Los 
Angeles. 

“The salvage program of this sec- 
tion,” commented Mr. Jones in de- 
scribing the scope of the work of 
the new service, “is to make up in 
the years to come the great losses in 
materials which were brought about 
by the destruction of war. The work 


was started primarily to make up 
those losses as far as possible while 
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the war was on. Of course we could 
not hope to cope with it but Secre- 
tary Redfield has seen the merits in 
the plan and will take it over for 
development and expansion. 

“The war prison labor and na- 
tional waste-reclamation section of 
the labor division of the war indus- 
tries board was organized Sept. 26, 
1917, by Mr. Frayne at a time when 
it was apparent that in order to meet 
the unprecedented demand for raw 
materials unusual economies would 
have to be put into effect and 
extraordinary measure taken to 
salvage material which previously had 
been allowed to go to waste. In 
addition to finding that reclaimed 
waste materials last year ran well 
above $1,500,000,000, we have also 
iound that many of the weapons with 
which the American forces hacked 
and blasted their way through the 
German lines were made from mate- 
rials which came from dump and 
scrap throughout the United States. 
“In the work of reclamation dur- 
ing the war the army, the navy, the 
labor, commerce, and agricultural de- 
partments, the American Federation 
of Labor, the federal board of voca- 
tional education and the national com- 
mittee on prisons and prison labor 
co-operated and were represented in 


the section rhe army and the navy 
had their own salvage corps, an out- 
growth of this section. In addition 


to these the following organizations 
have pledged their co-operation with 
the national reclamation service: 
Council of national defense, the Red 
Cross, the Y. M. C. A,, the Jewish 
Welfare board, the National Catholic 
War council, the federal board of 
farm organization, farmers’ national 
headquarters, and the national council 
or women. 

“At the time the armistice was 
signed local reclamation councils had 
been formed in 86 counties and 200 
others were in the process of forma- 
tion In addition the permanent 
municipal bureaus already in exist- 
ence and the civic, fraternal and 
school organizations are to be asked 
to help. This tremendous net work 
of organization it is proposed to have 
the section continue to use after it 
has been taken over by Mr. Redfield’s 
department, with the idea in view to 
extending the work to the end of 
conserving materials for peace-time 
industries.’ 


War Department Reports 
Materials on Hand 


Washington, Jan 14—Stocks of 
machinery and engineering materials 
on hand but not in possession of 
troops are shown in a report by the 
statistical division of the war depart- 
Wood, 


general and 


ment to Brig. Gen. R. E. 
acting quartermaster 
director of purchase and 
This report covers stock at depots, 
camps and ports and in transit to 
them as of Dec. 1 and comprises the 
following: 


storage 


Locomotives—Standard Gage 
Quantity 


Bet.. GD, GOMMsES. ..ccccccccccess iene 139 
Knocked down, complete...... idinsesueest 135 
Knocked down, incomplete.............++.- 5 
ee a errerrrrrrrr rrr ry rrr 100 





Locomotives—Narrow Gage 


Se. Se B= MASS deceécctccoces sees 31 
a a oe i . occuckeeceeces l 
eee ee Mn nactccccecceccuéccecnes l 


Re i oe ke 858 
Box, incomplete ....... pecescccceces ; 100 
High gondola, complete........ bddbs cadenes 200 
High gondola, incomplete... . baneneseese 17 
Low gondola, complete..... pseneenenese 500 
Flat artillery, complete............ beebede 2 
tt tt —-.lerees dc castne beens cenees 87 
ns SD sscoccoceseeces xee 18 
Dump, complete ........ sees paeoceues 2 
Ballast, complete ..........-. pbecéstbeasce 152 
Refrigerator, complete .. sec peseanee 350 
Refrigerator, incomplete ......... Seebeee 250 


Cars—Narrow Gage 


a” ME  -cencaceneececeséesec _ 65 
DY 6g honde0b6006066b00e60cb0 SR CCOC Ces 196 
Artillery trucks, complete.......sccccsses 100 
Track Material and Fastenings 
i Se Keseeascase ~eoes sweebeus . 42,855 
Spikes, tOMB .ncccccces eeeeccoseoeecos 353 
ee GND 0606 dbeudenctesseceendsoese 1875 
Angle and aplice bars, toms.......scccseess 1908 
Turnouts and switches, tonms..........sscees. 4374 
Miscellaneous, toms ...... pececcecccoosse 2378 
Pipe and Fittings 
Pipe and fittings, tons........ seccccess 9444 
Machinery 
i Me O4 c 0b 6 eae ehhnbeseocaledse 143 
Eng ines selbanbencceoseesecedoeseséese 233 
BOSD. GD ccecccevccecesesecesees 55 
Steam shovels ........ peseccesseceseases 33 
DEED -edeedeecocseoecs pesteesetee 276 
Concrete MIRCTS ....ceenees 2° wYTrTry 166 
__  EEPPPPPPTTTITITITTTTITTTTireireirete. 29 
Road rollers ...cscccess peceeeocesesoses 6S 
BU TED cccccccccececccccs 2ees6a 66 
Gantry cranes, tons....... ee a ~«» S001 
Shapers, tons Sececsecese seetes 722 
General machinery, miscellaneous, tons cose See 
Steel Products 
pee. GD > suscccsecceceseses seeeeube 1166 
eee Ss, Bn ccccccsocesseceosessece 13,664 
Plain wire, tons...... ; , : Se T3t 
Screw posts, tons...... . scene 1592 
Wire netting, tons........ ; 378 
Steel tanks, water, yas, tons . : 14685 
Steel plates, toms....... : 245 
Steel rope, hydrants, etc., tons : rat 
Miscellaneous, toms ....... ae,” 
Wagon Transportation 
Limber and Caisson..... webdeseaoenee 210 
Dump ....ess peccceece seevceccees , 155 
Tool spring ...... ideaseoesseuces sac 179 
Pn eéeaneceateuesecoeees beecer O90 
TUE. coesoeeecoesesocce néeesee 449 
ee GD scceccccescce ee Hewes 8Y 
rs ° sesaacs seeecceces oes 45 
Autos, trucks, trailers, tractors , : t 
Miscellaneous 
Explosives, tons puceeeaseoves ‘ : . 84 
Lumber, feet ...... 506 ae secee ce cee 
Engineer supplies, tomS..........+.+. ses 1771 
Paint, oils, turpentine and painter supplies, 
 PPPrerrrrTrrrrrrrrrrrrrtre nee . 942 
Electrical material, tons. sebacsostsace 772 
Wall board, tons..... : Sees 638 
Copper wire, tons...... seecoeedeoodecesce Be 
Carbide, toms ..... es , seecnseocee 1014 
Floating derricks, tons.. seesece 77 
Roofing paper and felt, rolls is 69,138 


U. S. Munitions Record 


According to a report just issued 
by the ordnance department of the 
interallied bureau of statistics, the 
United States produced more muni- 
tions than England and France com- 
bined during the last few months of 
the war. The average monthly pro- 
duction of machine guns and machine 
rifles for July, August and September 
in this country was 27,270, as against 
10,947 for Great Britain and 12,126 
for France. In the same period, the 
United States produced monthly an 
average of 233,562 rifles, as compared 
with 112,821 for Great 
40,522 for France 


sritain and 








Tons, an Increase of 44,660 Tons Over October—Imports Decline 4162 
Tons—Imports of Iron Ore Total 74,698 Tons in November 


OTAL exports of iron and steel 
November 
over those of Oc- 


decrease 


products in showed 


an incrcas¢ 
showed a 
the 


commerce 


tober. Imports 
Advance 
loreign 
the total 
ber to 
United 
426,767 


pared with 


reports from bureau of 


and domestic give 
Novem- 
the 


against 


tonnage moved in 
countries from 

471,427 as 
October 


497,977 tons in 


foreign 
States as 
and as com- 


November, 


tons in 


1917 Apparently the cessation of 
troop movement overseas on Nov. 11, 
are reflected in these increased ship- 


ments for that month a!though it is 


IMPORTS AND 





EXPORTS, GROSS TONS 

1915 Imports Exports 
Ml obs neh o.000s 505264 hasan sae 380,340 
August 27,556 405,949 
Pe wascuqosehoxt aaG st, ~ 382,113 
October juvtocye poe -- 34,318 349,843 
November .... shaenaeines ~ e 362,764 
December ; ‘ RO ee 353,853 

1916 
January pedamencsnetactdbat 15,824 360,102 
February . . ov eemideunt 20,279 368,980 
March : ; thas ee 15,159 438,649 
April éws Ne 384,452 
May . coe Ba,114 538,657 
June ‘ bebdecan 26,885 515,214 
Tht io Nee Gsn0ne eek CORE bes 14,774 502,330 
August 23,255 571,401 
DT 40tscreoned eanusane 25,559 643,762 
October : seéedehu 30,169 588,892 
November pebeue soontee See 554,219 
De snexcenaere ocote .Oewe 580,988 

1917 
re a. enh 40,910 608,281 
PEE cccccccevcesooscn 24,947 449,099 
a 37,943 606,559 
i otveseteedunn és bdpvahes 48,213 519,397 
TT Shebetenctudesececeedes 26,479 582,303 
mr" /ccgsaseacscduacseda 29,080 629,305 
at “stecegonhsstameehaueel 28,859 346,393 
DE. ncabnedscovasdevdenes 26,129 503,075 
September 19,058 499,067 
October 14,310 571,868 
DEES onvrcudcsucntaceues 13,995 473,549 
a, ea 13,769 654,867 

1918 
SOU nc cccvtcccvcccccees 12,875 495,057 
Dt ic seactudheavaes bad 12,941 438,848 
DE Avene ccanecseeoeceeeut 14,345 379,924 
tt \‘cphine van aevdbaeeiwhe 11,371 462,887 
a %cuceeu cactebanddobndet 14,387 488,515 
ae asebes chek drecoonvbetot 13,913 418,605 
Dl. -déweces Oidendebeedarobee 11,511 452,759 
Pe ‘+ .con cence epiebes duead 12,520 512,104 
Pr” sccavoatedacedseved 8,440 473,688 
 sese6besdeuees cneene 15,744 426,767 
errr os. 11,582 471,427 





noticeable 


expected this will be more 

when the figures for December are 
published At any rate the total 
exports for the 11 months ended Nov 
30, 1918, was 5,279,834 as compared 
with 6,065,910 for the 11 months ended 
Nov. 30, 1917. 

While shipments of steel ingots, 
billets and blooms in November did 
not equal the high mark of August, 
1918, an appreciable increase over 
October is noted with the total for 


November at 150,024 tons as compared 
125,023 


with for October. 1918. The 





gain on semifinished shipments aggre- 
gated 25,001 tons. On the other hand 
exports of pig iron were lower in 
November than either October or 
September. Only 30,825 tons of pig 





IRON ORE IMPORTS, GROSS TONS 


Eleven months 








November, ending November, 

1918 1917 1918 1917 
BOER. ccvaesas 8,046 23,609 150,203 
DE “sedecct o6<-06 coesed.. ‘whores 61,121 
Camada ...eses 16,390 41,016 111,095 194,856 
Gee escdeese 50,180 91,300 622,594 494,268 
Other countries. 82 817 1,287 13,052 
TE cactus 74,698 133,133 758,585 913,500 
iron were exported as against 35,542 


in October and 34,494 in September. 


shipments were almost neg- 


tons only being shipped 


Scrap 


ligible, seven 





GROSS TONS 


Eleven months 


IRON AND STEEL EXPORTS, 


November, ending November, 

1918 1917 1918 1917 

ere 7 7,081 2,129 144,717 

, + Sree 30,825 25,763 244,950 588,627 
Steel billets, in- 

gots & bi'ms 150,024 150,120 1,722,399 1,814,028 

Wire rods 14,590 21,349 153,187 180,524 

Steel rails 34,590 39,252 410,215 462,064 

Steel bars 41,531 33,987 604,965 613,641 

Iron bars 8,355 5,632 59,584 55,342 
Struc. iron and 


 ‘eucoss 16,262 19,179 204,669 260,118 
Hoops, bands & 

eae 5,511 4,704 52,498 57,598 
Sheets & plates 82,041 68,626 835,869 836,475 


Tin and terne 





SED .. <rcacs 19,967 23,829 273,165 233,388 
Barbed wire 25,974 31,335 258,765 199,991 
All other wire. 14,376 23,182 162,746 206,452 
Cut nails 245 640 4,001 4,380 
Wire nails .. 9,929 11,269 81,773 109,853 
All other nails 

incl. tacks... 1,148 1,614 2,131 19,789 
Pipes & fittings 11,242 24,346 152,589 211,374 
Rk. RK. spikes.. 969 2,210 10,311 22,397 
Bolts, nuts, riv- 

ets & washers 3,323 3,196 28,113 31,248 
Horseshoes .... 87 563 3,088 8,660 
Cast radiators. . 431 110 2,687 5,844 

ee 471,427 497,977 5,279,834 6,065,910 





as compared with 443 tons shipped in 


October. This would seem to bear 
out the reports of scrap shortages 
here at home. In November, 1917, 





IRON AND STEEL IMPORTS, GROSS TONS 


Eleven months 











November, ending November, 
1918 1917 1918 1917 
re ee ape 1,987 3,413 33,041 171,663 
We . ceudedconege 2.880 4,486 43,426 176,606 
eee 136 140 1,421 2,239 
Ingots, blooms and 
ee = cbtseneee 4,759 4,550 41,934 46,761 
Structural shapes... 894 888 3,799 6,092 
Dl dessntkecedec 68 767 6,830 7,835 
Sheets and plates... 115 138 1,631 1,718 
Tin and terne plate. | oti 36 139 
Tea (be du<eee 551 942 «646,662 8,580 
TUE: oSilave ens 192 235 8,598 815 
PR ckgen 11,582 15,559 147,378 322,448 
7081 tons were exported. Not so 


many steel rails were shipped in No- 
vember as the preceding month. The 
figures are 34,590 and 49,495 tons, re- 
spectively, a decline of 14,905 tons. 








On the other hand both 


iron bars _ increased. In 






Exports Increase, Imports Decline 


November Sees Volume of Iron’and Steel Products Exported Aggregating 471,427 


-teel bars and 
November 


41,531 tons of steel bars and 8355 tons 
of iron bars were shipped abroad as 


38,962 and 6013 
Other 
iron 


against 
increases 
steel 


tively. 
and 

October to 
and 


and 


structural 
tons in 
November; 
to 82,041 
14,423 to 


sheets 
tons; tin 
19,967. 


Imports fell off in November. 
11,582 
October, 


tonnage is 


15,744 in 


aggregate 
pared with 


tons 
are 
from 
16,262 
plates, 
terne 


respec- 
noted in 
13,265 
tons in 
68,655 
plate, 


The 


as com- 
the 


banner month of the year and highest 


since April, 1917. 


November imports 


of pig iron more than doubled those 





EXPORTS, GROSS TONS 





Pig Semi-finished 
1916 iron material 
Oh - dceetic suenpacmessicas 19,319 55,315 
ith. wpecttatsoneoasieh oeee 15,061 87,406 
i <tibmas Ges dee tiniins << 19,439 107,675 
Sy .tdendasepecakedabecs 18,518 88,764 
a cdheosévead cncbackeds 28,293 142,782 
DD . 5 c.cdtvnsatinndnes Pode 48,770 116,316 
GP - pocddethintibsess oats 28,718 135,827 
BE, 3640 be Gabeacucet cont 60,264 160,921 
E> “Sadedcsocessadbnced 64,122 163,104 
GUE: oedeocrccessacenises 92,756 162,669 
TD. cbacebeséhadhs 4cnuke 106,781 120,883 
Sell..." seine’ ot open edew ddmue 105,195 162,901 
1917 
 . MELEE ELITE eee 69,146 183,656 
ah. . didnt bon dens tmkaees 49,018 131,566 
SE ~ccn asd ccawusbevbare 69,629 193,469 
in cchibwccstedbaeeeban 44,783 162,209 
DD wanna ovonspatenesees 61,112 168,158 
ee ee eee 83,406 190,907 
GE | .weadins 600 tedpoconcts 32,305 106,085 
Oe * canmhwisns vledes peer 62,083 170,503 
RE enasterceccedéeoeese 44,287 148,932 
Sb. aedeecdccanssoseceas 47,115 209,667 
7 eee ae 25,733 150,120 
BO kedckaatotstede de cdes 66,573 204,555 
1918 
gE OSS os ES LE 20,581 195,385 
Di. “sues @eedts evaneeed 10,540 173,272 
(bab bhetdaee 6ee hee 9,849 144,443 
DUES <p natwedSbadee cagneos 11,282 177,128 
Mn ‘ni Vectdeheuéseedes ce 22,567 159,299 
Pe ehenadbdasetcecn senses 22,896 139,377 
Sl 2¢ 60th >aNh oxaupeedeae 20,265 139,612 
a “Wiss abtsnce coasd aoe 26,028 189,851 
Ce  ecnbdcepecevacs cokes 34,494 135,450 
ik  wivesetcccedasubesar. 4 35,452 125,023 
Sal ob des dencsuctedéedil 30,825 150,024 
of October, the former being 1987 


tons and the 


latter 933 tons. 


A re- 


markable decline in scrap imports is 


seen. In October the 


scrap tonnage 


coming in totalled 8616 while in No- 


vember it was only 2880. Sar iron 
increased trom two tons in October 
to 136 tons in November. Other 
increases are: Ingots, blooms and 
billets, 3183 to 4759 tons; structural 
shapes, 628 to 894 tons: sheets and 


plates, six to 115 tons. 


Declines were 


experienced by rails particularly. 
For the 11 months ending Nov. 30, 


1918, iron and steel 


imports 


agegre- 


gated 147,378 tons as against 222,448 


tons for 11 


1917. 


months ended Nov. 30, 








merica Wins Lead in World Trade 






British Iron and Steel Men, Surprised by! Price Reduction and Removal of Govern- 
ment Control, Declare This Nation Has Scored First Advantage—Com- 
petition Believed Out of Question for Present 


Bureau of Tue Iron Trapeze Review, 
Prince’s , Corporation St., 
Birmingham, Dec. 21, 1918. 


GREAT deal of interest has 
A been aroused here in the an- 

nouncement first made through 
Tue Iron Trave Review's cablegram, 
of general price reductions in America 
resulting from the reversion to un- 
controlled conditions. Already there 
is a feeling that America is scoring 
the first advantages in the open mar- 
kets of the world. Prices here, if 
they come down, will have to be let 
down cautiously in view of wages and 
other commitments, so that any re- 
duction in price to place this coun- 


try on competitive terms seems to 
be out of the question. This applies 
to such nonferrous staple industries 


as copper and brass as well as to 
iron and steel. 7 

Business in the finished iron and 
steel market is on a very restricted 
scale, with confidence not quite so 
assured as it was. The close of the 
year finds scarcely any business in 
progress. In view of the great un- 
certainty as to the future the holi- 
days are welcome. Even if buyers 
were disposed to place large orders 
the sellers have sufficient confidence 
in future demands to believe that 
prices will be higher. This appears 
to be inevitable so far as products 
now subject to government subsidies 
are concerned. It is universally agreed 
that the equivalent of the subsidy 
must be obtained from the general 


consumer. All contracts provide for 
this. 
Present price changes are in an 


upward direction. The makers of 
unmarked bars have applied for an 
advance of 10s ($2.40) per ton, on the 
ground that their manufacture has 
been made unprofitable by recent ad- 
ditions to cost, especially relating to 
wages. The applicants are confident 
their claim will be granted. Another 
significant incident was a meeting this 
week of the wiremakers whose works 
are mainly located in Birmingham, 
to consider prices when government 
control is removed. The end of the 
war finds these manufacturers in a 
strong position, with some of the 
mills having booked sufficient business 
to occupy them for the next 12 
months. They have no doubt as to 


the trend of prices, but have not yet 
quite agreed as to the proper addi- 





tion to the selling figure. There is 
a general expectation that the ad- 
vance will be either £4 ($19.20) 
or £5 ($24) per ton. 


Wire Rods are Plentiful 


Wiremakers are now able to ge! 
all the wire rods they require, and 
the position is similarly eased with 


regard to other descriptions of semi- 


steel. Billets are fairly plentiful for 
most requirements. One effect of 
this change in the position is the 
neglect of discard shell steel. A great 
deal of this material was called for 
and utilized during the billet scarcity, 
but under equal conditions it has 


no sort of chance of competition with 
billets, owing to the varying propor- 
tion of carbon. The fully 
aware that he is dealing in a kind 
of lottery, taking a chance on dis- 
appointment when the comes 
to be worked. There is a strong 
belief that a lot of this material 
have to be sold at reduced prices. 


buyer is 


metal 
will 


Reports were current on the iron 


exchange that a definite offer of fin- 
been 


received from 


below 


ished steel has 
America at prices well the 
British article. Such reports make 
the British maker feel uneasy, in view 
of the impossibility of free competi- 
tion on the old terms. At the same 
time the maker is fully alive to the 
necessity of finding new markets for 
the greatly increased production of 
steel. Fortunately, large quantities 
will be called for in this country and 
there is no necessity for immediate 
anxiety. 

The change-over to peace produc- 
tion is proceeding rather slowly in 
some cases. In the crucible steel 
trade there is considerable depression, 
the furnace capacity being in excess 
of demand. It is also reported from 
Sheffield that several large open- 
hearth furnaces have been stopped be- 
cause work has not come forward 
to replace the shell steel contracts. 
A good deal of overseas work is 
being kept back in view of the in- 
creased export prices. The earliest 
recovery is likely to be with those 
firms whose normal work is rail 
rolling. Much reliance is placed on 
expectations of a vast demand for 
structural steel. 

The end of the year is always 
a quiet time in the pig iron market 


the stagnation is more 


pronounced 


and present 


than There is a 


the 


usual. 

determination to await 
beginning 
Nearly all the busi- 


general 


new year before any seri- 


ous undertaking. 


ness that is being done is in the 
raw material department, consumers 
considering it a sound policy to 
buy wherever they can. In this de- 
partment the hesitation is entirely on 
the side of the seller, who is cautious 
about excessive commitments, in view 
of the scarcity of fuel and difficulties 


of production. In the north of Eng- 


land there is a reduced output coin- 
cident with a steadily increasing de 
mand In that district there is not 
sufficient iron to supply demand, but 
makers have some stocks of standard 
quality, and with the aid of these, 
they are able to supply consumers 
holding priority certificates. Certain 
makes are very scarce, rendering 
necessary a larger proportion than 
usual of brand mixtures. Export 
business has not been resumed, al 
though a good deal of inquiry is 
coming from foreign buyers, especially 
neutrals In the north of England 
there is a shortage of railroad cars, 
so that some works needing foundry 
iron had to begin their holidays pre- 
maturely through lack of material. 
Makers apply the fullest safeguards 
against possible changes in _ price. 
More furnaces have been blown out 


demand has 
made. 


labor difficulties, 


that the 
enabled urgent 
In view of fuel 
some furnace 
be able to take a 
every prospect of better coal supplies 


now slackening 
repairs to be 
and 
owners are glad to 
rest There is 
when the men now coming back from 


France get to work in the pits 


Change Shafting Extras 


Some changes in the standard extras 
on cold finished steel and shafting are 
included in a list put into 
effect by the manufacturers Jan. 1 
This succeeds the last adopted March 
15, 1915. Under the list extras 
for smaller than %4 


revised 


new 
cutting rounds 
inches to accurate lengths are waived. 
The boxing and burlaping extras have 
been advanced from 5 to 10 cents per 
100 pounds; and a new 
established for 
over 0.31 per cent. 


extra has been 


accuracy in carbon 

















































































ongress May Check Immigration 


Sentiment Grows in Favor of Shutting Out Foreigners While Industrial Conditions Are 





Being Readjusted—Bill Introduced to Deport Undesirables—Labor 
Unions Warned Against Bolshevism 


ASHINGTON, Jan. 14—Ex- 
ceptional interest is being 
manifested in proposed legis- 

lation On immigration because of the 
strong tendency in congress to shut off 
immigration for a certain time, not only 
to protect workmen already in the 
United States and discharged soldiers, 
who are returning to peaceful - pursuits, 
but also to exercise more discrimination 
in the class of immigrants permitted to 
come to the United States. The literacy 
test, which heretofore has been the 
storm center of legislation on immigra- 
tion, does not appear to figure in the 
present situation, although certain re- 
quirements in that direction are ex- 


be continued, 


pected to 

On this particular point it will be re- 
called that three presidents, Cleveland, 
Taft and Wilson, vetoed bills passed 
by congress because they contained the 
literacy clause, and caused this feature 
to be stricken from them until finally, 
through the insistence of the American 
Federation of Labor, the existing law 
was enacted with this provision over the 
veto of President Wilson, marking the 
second time he disapproved such legisla- 
tion. 

Apparently business interests no longer 
are opposing the literacy test, at least 
not in an organized sense, but appear to 


be 


be willing that immigration shall 
shut off for a specified time. There 
are those who do not place much im- 
portance on the literacy test as a quali- 
fication for good citizenship, although 
highly important perhaps as a matter 
of supplying labor. Qualifications for 
good citizenship now is regarded more 
as a matter of intent than the degree 
of intelligence the immigrant may 


possess. 
Would Expel Undesirables 


Chairman Burnett of the house com- 
mittee on immigration is working on 
legislation to be presented at this ses- 
sion of congress. He introduced a bill 
last Friday at the request of Attorney 
General Gregory providing for the ex- 
pulsion and exclusion of “undesirable 
aliens” from the United States. It pro- 
poses that upon the warrant of the 
secretary of labor that aliens “who shall 
be deemed to be undesirable residents 
of the United States because they have 
been ordered interned” shall be taken 
into custody and deported. All aliens 
who, during the period the United States 
has been at war, have been convicted of 


any offense against the laws of the 
United States also would be deported. 
Another provision of the bill stipulates 
that the “fact that such aliens were 
either interned or were convicted for 
any said offense shall be deemed to be 
prima facie evidence that said aliens 
are undesirable and in every case in 
which they are ordered to be expelled 
or excluded the decision of the secretary 

f labor shall be followed.” 

Mr. Burnett also is author of a bill 
he has introduced which would shut off 
immigration for four years, while a bill 
‘ffered by Representative Lufkin would 
halt immigration for two years. Both 
bills carry the necessary exemptions, 
and in addition to permitting as a mat- 
ter of course the return of government 
officials and returning soldiers who are 
aliens, also exempt skilled laborers, and 
refugees from religious persecutions. 


Fears Influx of “Dregs” 


“There is a demand for some check 
on immigration and it is coming from 
quarters which heretofore have favored 
the very lightest restrictions,” said Mr. 
Burnett. “One thing is sure; we can- 
not allow an influx of a million un- 
trained workers a year during our read- 
justment period. We should allow the 
people we have now to get settled back 
into normal life before taking more. 
The shortness of manpower abroad may 
affect the situation some, but not 
greatly. Foreign governments may make 
things very attractive for the people 
they want to keep and let us have the 
dregs. 

“If congress will recognize the true 
situation, a bill can be passed before the 
close of this session.” 

Mr. Burnett said that immigration 
laws passed now would not interfere 
with any provisions that might be made 
in the peace treaty, because the treaty 
being passed last, would override pre- 
vious legislation. Not only labor, but 
business interests and others are anxious 
for the passage of immigration legisla- 
tion at this time to prevent the remote 
chance of a spread of so-called bolshev- 
ism here. An appeal to union labor offi- 
cials, urging them to eliminate or watch 
closely all radicals within their organ- 
ization for bolshevism soon will be is- 
sued by Frank Morrison, secretary of 
the American Federation of -Labor, it 
is reported. Organized labor of allied 
countries have suggested an international 


224 





labor movement to assist in putting 
down the bolshevik movement. 


Wage Rate Unchanged 


As settled upon at the recent meet- 
ing in Youngstown of representatives 
of the Western Bar Iron association 
and the Amalgamated Association of 
Iron, Steel and Tin Workers, pud- 
dlers’ wage rate for November and 
December remains the same as for 
the September-October period. This 
is the first time the bimonthly rate 
has not been advanced in practically 
four years or since January-February, 
1915, 

The four-year advance began with 
the March-April settlement in 1915, 
with .1.05c, this being the period fol- 
lowing the low point reached in 
the January-February adjustment or 
1.024c. The early advances came 
slowly, 2c not being reached until 
September-October, 1916. The year 
1917 began with a rate of 2.35c and 
ended with 2.95c. 

The comparative bimonthly _ bar 
irom average price per pound since 
January, 1917, and the resultant pud- 
dling rate are as follows: 


1917 1918 
OY ae 2.35¢ $11.30 3.10¢ $15.05 
ee Sere 2.45¢ 11.80 3.30 16.05 
May-Jume ........ 2.65¢ 12.80 3.35¢ 16.30 
[ae re 2.75¢ 13.30 3.40¢ 16.55 
Sh... .«é¥enead 2.85¢ 13.80 3.45¢ 16.80 
PERAER . Kato 50 2.95¢ 14.30 3.45¢ 16.80 


Company Pays Bonus 


During the past nine years em- 
ployes of the Cleveland Crane & En- 
gineering Co., Wickliffe, O., have 
been receiving checks from the com- 
pany representing a share of the 
profits of the year distributed as a 
bonus for faithful service. The bonus 
has been figured on a_ percentage 
basis. To each employe who has not 
been absent from work more than 
one day each month during the year, 
2 per cent of his yearly wages has 
been paid for each full year that he 
has been'in the employ of the com- 
pany. Some of the bonuses in 1918 
ranged from $400 to $500. 


The Vermilion Malleable Iron Co., 
Hoopeston, Ill, recently distributed 
$10,000 in bonuses among its employes, 
which represented 10 per cent of the 
earnings of each of the men on its pay- 
roll for 1918. 
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R. ROSSITER WORTHING- 


TON RAYMOND, one ef the 
founders of the American In- 
stitute of Mining Engineers, and at 


various times its president, vice presi- 
dent and died Dec. 31, of 
heart disease at his home in Brooklyn. 


secretary, 


Dr. Raymond was born in Cincinnati 
78 years ago, the son of Robert R. 
Raymond, first professor of English 


literature at the Polytechnic institute, 
Brooklyn. Dr. Raymond graduated from 
studied in Ger- 
Heidelberg, 


school of 


the institute and later 
many at the University of 
the Royal Polytechnic 

Munich and the Saxon mining academy 
He served in the Civil 
which he attained the rank of 
At the close of the war he began prac- 
i engineer. In 1866 he 


war, during 


captain 


tice as a mining 


became editor of the American Journal 
of Mining, later the Engineering and 
Vining Journal. In 1868 he was ap- 
pointed United States commissioner of 


mining statistics and in 1870 lecturer on 
Lafayette college 
States 


economic geology at 
He was one of the United 
missioners to the world’s fair in Vienna 
in 1873. In 1885 he was appointed New 
York state commissioner of electrical 
subways for Brooklyn. Besides being 
a mining engineer Dr. Raymond was a 
member of the bar and a _ recognized 
authority on the United States mining 
laws. In addition to being a prolific 
writer on mining and engineering sub- 
jects, Dr. Raymond published a novel, 
“Brave Hearts,” and a number of short 
stories. In 1911, while visiting Japan 
as a member of the American Institute 
of Mining Engineers he was decorated 
with the order of the rising sun of the 
fourth rank by the emperor. He 
a member of numerous clubs and 
cieties and was a prominent church and 
Sunday school worker. 

P. H. C. Wilcox, engineer with the 
Allis-Chalmers Mfg. Co., died Jan. 
2 at his home in Newton, N. J. 


com- 


was 


so- 


Arthur D. Gallmeyer, member of 
the firm which operates the Valley 
City Machine Works, Grand Rapids, 
Mich., and _ superintendent of its 


foundry department, died recently. 


Henry C. Bartfeld, head of the elec- 
trical department of the Honolulu Iron 
Works, died at the home of his mother 
in Brooklyn, Jan. 10, aged 35. He was 
a graduate of Columbia university. 


Fred A. Arnold, aged 35, service 
manager for the Warren Machine 
Products Co., Warren, N. Y., died 


Dec. 26, at his home after a week’s 
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Obituaries 
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iliness of influenza _ resulting in 
pneumonia. 

Walter V. Turner, manager of en 
gineering of the Westinghouse Airbrak« 
Co. and considered to be one of th 
foremost pneumatic engineers in the 


world, died at the Columbia hospital, 
Wilkinsburg, Pa., Jan. 9, following a 
general breakdown in healt! He had 
patented more than 400 devices in use 








TURNER 


WALTER \ 


and in industrial plants, 


other 


on railroads 


his airbrake and inventions 


having had much to do with the speed 


Satety 


ing up of railroad travel and also in re- 
ducing the 


in England in 


lents Born 


received his 


number of acci 
1866, he 


education in the Textile Technical 
school of Yorkshire He came 1.0 
America in 1888 and settled in the west, 
where he became a sheep herder. One 


day he picked up a piece of: an airbrake 
and took it for examination and 
study. It long afterward 


he brought on an 


home 


was not that 
improvement on the 
old airbrake. He worked for the Santa 
Fe railroad for a number of years 
in 1903 became identified with the West 
Thereafter, his in 
fast. Many 

| 


them a de- 


and 
inghouse company. 
thick 


honors came to him, among 


ventions came and 


gree of doctor of engineering conferred 
by the University of Pittsburgh in May 
last year. He was the author of several 
books On engineering subjects and a con- 
tributor to scientific periodicals in this 
country and abroad. He was a member 









", 
of countless organizations and had a 
wide circl f friends in Pittsburgh. 

G ge Jessup, for 16 years general 
manager of the Winsted Edge Tool 
\\ \\ ted, ( n died in Los 
Angeles, Cal., Dec. 24, age /U years 
He had been living n California 
r il vears 

Ross, aged 68, secretary and 
he Positive Lock Works 
( al N. J lied at his home 
ing an attack 
of apoplexy He was the inventor of 
osit e |] k i mall device to place 
e end of a screw to secure the nut 
, 1 — 

Ow Gage rintendent of the 
\\ Stear Warren, 
M pneumonia 
un. 10, aged 75 M Gage designed 
ip wit I 1 United 

~ 1 ¢ el ar ‘ ed 

Winfield Scott Pott esident of 
t! \ Steel Fo ( { egi 
atintad ental ral Ne 
Ve e] est died ] 3, at 
the \\ t Penr hospit Pittsburgh 
of ] rt disease M Potter was 
taken ill shortly after | rrival there 

om New York on Dec. 2. He was 

i¢cly known in the steel industry 

7 } entions and discoveries 
H nt many vears.in research and 

red patents in tl ind foreign 
ount for processes of rolling 
high manganese steel, nd perfected 
the manganese steel helmet used in 
the war by American troops Mr 
Pott was born in New York City 

1 w graduated from the Brooklyn 
Pe chnic institute in 1887 with the 
] cre of hac! elor of cic nce and 
from the Rensselaer Polytechnic in 
titut in 1890 as a civil engineer 
He was the founder of the Alloy 
Steel Forgir re Co VICE pre sident of 
the Manganese Steel Rail Co.. Ne “ 
York, and also was associated with 
its related interest the American 
Rral hoe & Foundry Co.. New York 
The plant of the Alloy Steel Forging 
Co. was taken over bv the govern 
ment for war service more than a 
veal ro and his trip back to Pitts- 
burch v 1? connectior with the 
worl of restorine the plant to a 
peace basis He w 1 member of 
the Railroad club, the American Iron 


and Steel institute and the American 


Institute of Minine Engineers of 


New York and of the Duauesne 
club and Pittsburgh Athletic associa- 
tion of Pittsburgh. 



















































































——- 





~ oR es 











En n TNTNTILIALSO MOMENI PPL PAEFMRPMMTne atv PHPAUTEULE TYAN TTT) TO APRS TTR 


en of the Iron Trade 


Personal News of a Business Character Regarding the 


AMUEL E. HACKETT, who re- 
S cently was appointed manager 

of sales for the Jones & Laugh- 
lin Steel Co., Pittsburgh, comes well 
equipped for his new duties. His ex- 
perience in the steel trade covers a 
period of about 18 years. He was 
connected with the American Sheet 
Steel Co. before it was merged with 
the United States Steel Corp., and 
in 1902 became attached to the Chi- 
cago office of the Republic Iron & 
Steel Co. He relinquished this posi- 
tion to become identified with Joseph 
T. Ryerson & Son, Chicago, and re- 
mained with this house until 1916 
when he accepted a position with the 
Jones & Laughlin Steel Co., becoming 
manager of its warehouse in Chicago 
and having charge of all western sales 
for the company. Mr. Hackett takes 
the place made vacant through the 
death of J. L. Haines, which has been 
temporarily filled by A. B. Marble, 
sales manager of the company for 
New England and who recently re- 
sumed his old position. Mr. Hackett 
was born in Coralville, Ia., in 1877. 


Andrew Carnegie was re-elected presi- 
dent of the Newe York Peace society at 
its annual meeting Jan. 9. 

W. A. Rose, Duluth, chief mining 
engineer of Pickands, Mather & Co., 
who was operated on for appendicitis 
recently is recovering rapidly. 

William S. Rogers was elected secre- 
tary of the Rogers-Brown Iron Co., 
Buffalo, at a recent annual meeting. 
Harold T. Clement was made treasurer. 

Ernest Baxter has been appointed 
general sales manager of the Kansas 
City Bolt & Nut Co., Kansas City, 
Mo., to succeed L. L. Middleton. His 
office will be in Kansas City. 

W. S. Kies, vice presideat of the 
American International Corp., has left 
New York for an extended trip through 
South America, where he _ will study 
financial and trade conditions. 

J. R. McWane, president of the 
American Cast Iron Pipe Co., Birm- 
ingham, who has been serving the 
Emergency Fleet corporation, has re- 
turned to his official duties at Birm- 
ingham 

W. L. Brown and C. P. Wheeler of 
Pickands, Brown & Co., Chicago, are 
spending the late winter months in 


Men of Affairs of the Industry 


California at Pasadena, Del Monte 
and other points. 


George H. Marvin, formerly Mich- 
igan representative of the Atlas Cru- 
ctble Stee] Co., has incorporated the 
George H. Marvin & Sons Co., in 
Detroit, to act as dealers’ and manu- 
facturers’ agents for steel products. 


C. K. Strasbaugh has resigned as gen- 





SAMUEL E. HACKETT 


eral manager of the Masury, O., plant 
of the Standard Car Construction Co. 
and has been succeeded by John Purpie, 
formerly attached to the New York 
office of the company. 

A. U. Richardson, who recently re- 
signed from an executive position with 
the National Drawn Steel Co., East 
Liverpool, O., now is located in Erie, 
Pa., as assistant to the president of 
the Miner Morse Steel Co., that city 


J. B. DeWolf has been appointed 
New York district sales manager for 
the Liberty Steel Co., Warren, O., in 
charge of its recently opened office 
at 1368-70 Woolworth building, New 
York City. 

G. K. Hooper and A. Falkenau, prin- 
cipals of the Hooper-Falkenau Engineer- 
ing Co., New York, have retired from 
the ordnance department of the United 
States army, where they served under 
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the commission of majors and again will 
devote their combined efforts to engi- 
neering work. They will specialize in 
plant appraisals and reorganization. The 
offices of the Hooper-Falkenau Engineer- 
ing Co. are located at 103 Park avenue, 
New York. 


Irving Burrows, who has been an en- 
sign in the government’s service has 
been released and will shortly re-open 
the San Francisco office of the Blaw- 
Knox Co., at 528 Second street, Pitts- 
burgh, manufacturer of steel products. 


G. H. Duggan of Montreal, who has 
been for some years vice president and 
managing director of the Dominion 
Bridge Co., has been elected president 
in place of Phelps Johnson, who re- 
quested to be relieved from’ the position. 


Henry D. Carson, who for many years 
was an officer of the Rogers-Brown 
Iron Co., Buffalo, recently severed his 
connection t@saccept a position in the 
Philadelphia office of Rogers, Brown 
& Co. 


Glenn L. Martin, former vice presi- 
dent of the Glenn L. Martin Co., 
Cleveland, builder of aircraft, has suc- 
ceeded C. E. Thompson, who recently 
resigned as president. Mr. Thompson 
is president of the Steel Products Co., 
the duties of which require his entire 
attention. 


G. A. Prendergast, formerly assist- 
ant sales manager at New York of 
the Lackawanna Steel Co., Buffalo, 
has been made district manager of 
sales with headquarters in New York. 
He succeeds H. H. Barbour, who re- 
signed to become affiliated with the 
Consolidated Steel Co., New York, 
the recently organized export com- 
pany of which E. A. S. Clarke, former 
president of the Lackawanna Steel 
Co., is the head. Some time ago 
Mr. Barbour was granted a leave of 
absence to go to Washington to serva 
as the iron and steel member of the 
priorities committee of the war indus- 
tries board and as a member of the 
subcommittee on raung. During his 
service he passed upon hundreds of 
applications for priority rating in iron 
and steel. Mr. Barbour has a large 
experience in the sale of steel prod- 
ucts and-in recent years has given 
considerable attention to the export 
business of the Lackawanna Steel Co. 
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en of Machinery Trade 


: Personal News of a Business Character Regarding the 


eam 


ICHAEL. HOMES, Eau Claire, 
Wis., has been elected presi- 
New Way Ma- 


dent of the 


THAN USONUT UE 


chinery Co., that city, to succeed 
Ernest F. Wege, who organized the 
company about two years ago to 
manufacture a combination tractor, 
conerete mixer and general purpose 


power unit designed especially for con- 
tractors’ farm use. E. W. Van 
Chermendy, Chicago, has en- 
gaged as works manager to succeed 
Mr. Wege. Frank W. Kohnen, treas- 
urer, has been given the added duties 
The board of 
from three 


and 
been 


of general nianager. 
directors was increased 
to five at the annual meeting. 


E. A. Copeland has been made 
superintendent of the reorganized 
Hobbs Mfg. Co., Worcester, Mass. 


G. J. Keller, formerly associated with 
the Westinghouse Electric & Mfg. Co., 
Pittsburgh, has become identified with 
the sales force of the Knox-Andresen 
Co., Pittsburgh. 


J. J. McKee, formerly New York 
manager of the C. A. Dunham Co., 
Marshalltown, Ia. has joined the 
forces of the Machinery Utilities Co., 
501 Fifth avenue, New York. 


C. C. Woodruff, who for the past 
few years has been chief foreman of 
building No. 32 of the New Departure 
Mfg. Co., Bristol, Conn., resigned re- 
cently to become works manager of 
the Regina Co., in New Jersey. 


Hugo Burgmann has been made gen- 
eral manager of the Beaver Tool & 
Machine Co., Newark, N. J. He has 
been secretary and general manager of 
the Batavia Steel Co. ,Batavia, N. Y., 
for some time. 

P. A. MecKitterick, who for 20 years 
has been affiliated with the Saco-Lowell 
Shops and the Lowell Machine Shop, 


has resigned to become assistant 
treasurer of the Parks-Cramer Co., 
Fitchburg, Mass. This company is a 


recent consolidation of two well known 
firms, the G. M. Parks Co., Fitchburg, 
Mass., and Stewart W. Cramer, Char- 
lotte, N. C. 


C. J. Browh, who has been connected 
with thé sales divisions of the R. D. 
Nuttall Co., Pittsburgh, for the past 
three years, has become associated with 
Frank N. Erb, representing in the 
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Pittsburgh district the Silver Mig. Co., 
National Forge & Tool Co., Horsberg 
Forge Co. and the Meadville Malleable 
Iron Co. Mr. Brown will be located 
at 902 Second National Bank building. 


Thomas Shimield, superintendent of 
the Collinsville, Conn., branch factory 
of the Traut & Hine Mfg. Co, New 
Britain, Conn., discharged 
from military service and has resumted 
his duties. 


has been 


J. Randolph Fox, sales manager of 
the Graton & Knight Mfg. Co., Wor- 
cester, Mass., has sailed for Europe 
on a business mission. Mr. McGee of 
the force of the company is 
planning to leave for Hongkong in 
February. 


sales 


George S. Blakenhorn has become an 
engineer for the Wilson-Snyder Pump- 
ing Machinery Co., in the Philadelphia 
district, having resigned as engineer of 
steam machinery from the American In- 
ternational Shipbuilding Corp., Phila- 
delphia. 

N. L. Snow, who been 
nected with the Terry Steam Turbine 
Co., Hartford, Conn., for about 10 
years, has been promoted from being 
vice president and sales manager to 
be vice president and general man- 


ager. 


G. W. Yeoman has been elected 
treasurer of the Continental Motors 
Corp., of Detroit and Muskegon, 
Mich. W. R. Angell, secretary of the 
corporation, has been elected assist- 
ant treasurer. Mr. Yeoman succeeds 
A. H. Zimmerman. 


Joseph R. Hague, formerly with the 
Independent Pneumatic Tool Co., 
Chicago, who resigned last April to 
become identified with the pneumatic 
tool division of the Knox-Andecrson 
Co., Philadelphia, now is affiliated with 
the sales force of W. K. Stamets, 
Pittsburgh, machine tool dealer 


has con- 


George N. Jepson, works manager 
of the Norton Co., Worcester, Mass., 
has been appointed a member of the 


committee representing the business 
interests of Massachusetts to assist 
the state board of labor and _ in- 


dustries in the matter of ways and 


means for industrial development. 
John Q. Ross, who for two years 
has been secretary of the Linderman 
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Machine Co Musk 


Steel & , 
recently was elected president 


Mik h > 


of the West Michigan Steel Foundry 


gon, 


Co., that city He will continue to 
hold his position at the Linderman 
company At one time Mr. Ross 
was lieutenant governor - 

W. L. Russell, prominent in oil and 
financial circles in Lima, O., was 
chosen president of the East Iron 
Machine Co., that city, at a recent 
meeting of the board of directors. He 
succeeds C. C. Mosher, who remains 
as general manager of the company 
and also holds the office of vice 
president 

Thomas P. Orchard, formerly pro- 
duction manager on the srowning 
machine gun tripods, with the New 
sritain Machine Co New Britain, 
Conn., has become sales manager for 
the Service Engineering Co. 25 
Church street, New York City, plan 
ning and quantity production special- 
ists. 


Robert F. Herrick, Milton, Mass., a 


director of about 40 corporations in 
that state, including the Reed-Pren 
tice Co., Worcester, of which he is 
president, has been elected a director 
and a member of the executive com 
mittee of the United Shoe Machinery 
Corp., Boston, filling the vacancy 
created by the death of Elmer P 
Howe. 

J. F. Bowman of Detroit has been 


appointed sales manager of the Garford 
Motor Truck Co., Lima, O., to 
S. M. Williams. Mr 
placed in charge of 
known as the highway development de- 


succeed 
Williams has been 


a new department, 


partment. Mr. Bowman recently was 
identified with the Federal Motor Truck 
Co., where he acted as director of sales 
for several years. 

C. N. Martin, vice president and 
general manager of the California 
Hydraulic Engineering & Supply Co., 
San Francisco, will sail on the 
Cotumara Jan. 11, for Japan and the 
Philippine islands While the trip 
primarily is to be made in the interest 


of the cocoanut oil mill which the com- 
Cebu, P. IL. it is 
expected the direct connections will be 
made Manila and Yokohama 
to take care of its increasing trade in 
mill machinery and 


pany is equipping in 
both in 


oil supplies. 
































































































Individual and Partnership Taxes 


These Features of New Revenue Measure Are Analyzed and Explained, and 





Their Application is Made Clear by Experts—Changes and Improve- 
ments Over 1917 Law Are Set Forth in Detail 


S this is written, re- 
A ports from Washing- 
ton give every indica- 
tion that the new revenue 
measure as approved by the 
senate on Dec. 23, 1918, will 
be passed in its entirety. If 
the bill is amended at all, 
it will probably be only by 
the elimination of the provisions for 
1919 taxes. It is therefore thought ap- 
propos at this time to present in a 
general way the various provisions of 
the proposed act affecting the taxa- 


tion of individuals and partnerships 
for 1918 as compared with assess- 
ments during the previous year. The 


increases 
However, 


proposed measure heavily 
rates of taxation for 1918. 
it is in many respects a decided im- 
provement the old law, since 
many of the obscure and inequitable 


provisions in the 1917 act have been 


over 


eliminated, 

Under the proposed act, the normal 
three 
times as 1917. 


The first $4000 of income above the 


tax for individuals is about 


great as it was in 
usual exception is taxable at _ the 
rate of 6 per cent, while everything 
in excess of $4000 is taxable at 12 
per cent. The surtaxes which are 
added to the 
empted for the first $5000, the same 
On the first $1000 after 
the exemption the rate is 1 per cent 
and then for every $2000 additional up 
to $100,000, the rate is increased 1 


normal tax are ex- 


as last year. 


per cent, so that on an income of 
$100,000 the 48 per 
The surtax up to this amount for 
1917 was only 22 per cent. 

‘he total taxes payable on certain 
taxable ranging from $5000 
to $1,000,000, after credit for exemp- 


surtax is cent. 


incomes 


would exhaust from 7 to 70 


per cent of the 


tions, 


1328 Broadway, New York City 


cluding memberbers of partnerships, as 
parnerships are no longer taxed as such. 
Each partner, as an individual, is taxed 
on his share of the profits earned by 
the partnership, 


INCOME TAX DEP 


ULLAL 


Conducted by 
WOLFF, MILLER & CO., 


Certified Public Accountants 


partnership return. 


ness. 


half of 


$25,000, he 


$10,000. 
many 


of their 


business 


the profits 
is taxed on $25,000 even 
though he may have withdrawn only 
This will mean that a great 
men 
the necessity of drawing out a part 
profits for 


meeting taxes. 


The _ essential 
provisions 
old law as they affect individuals and 


as 


HNTTIHNNT 
TM 


seems was written, the house and 


RTMENT 


shown by 


Such profits are 
taxable even though left in the busi- 
For example, 
a member of Smith & Brown, a part- 
nership, has been credited with one- 


if John 


of $50,000, 


will 


be under 


the purpose 


differences 


of the new law 


partnerships, are 


First: 


to pay a 


tax where 


briefly 
Under the 
single person with a gross income of 
$1000 or over is required to make a 
return even though he may not have 
his net 


falls below this amount. I 
remembered that under the 


a person 


was required to file 
materially 
filing returns in 1918 


should 


ber of persons 


increase 


with a net 


because even if an 


loss in his business for the year after 
deducting expenses, he would still be 
required to file a return. 


income 
a retu 


as 


proposed 


(Since 


between 
and the 


follows: 
law a 


t will 


1917 law 
of $1000 
rn. This 
the 


individual shows 


Brown, 


income 


num- 


this 


senate and committees in con- 
ference have restored the 
provision in the 1917 law so 
that only net incomes of $1000 
are to be returned—Editor.) 
Seconp: The excess profits 

= feature contained in the law 
for 1917, as applied to in- 
dividuals and partnerships, has been 
eliminated in the proposed act, so that 
individuals (including partners) will be 
required to pay merely normal taxes 
and surtaxes. It will be recalled that 
this feature of the old law was sub- 
jected to severe criticism, which prob- 
ably accounts for the radical changes. 
Tuirp: The prac- 
tically the same as in the 1917 act, 
being $1000 for a single person and 
$2000 for a married individual, plus 


exemptions are 


$200 for each dependent child. In 
addition the 1918 act provides for 
exempting under certain conditions 


dependents other than children at the 
rate of $200 for each dependent. 

FourtH: Amounts received as _ in- 
terest on state or municipal 
are exempted by the 
There has been much discussion in 
the last few months in regard to 
making interest received on such 
bonds taxable. A great many claimed 
that it would be unconstitutional to 
tax such income. The exemption of 
such interest in the proposed act 
closes the controversy. 

FirtH: The items properly deduct- 
ible from gross income under the 
practically the same 
as under the old law. In the case 
of individuals, a very important pro- 
vision has been included allowing as 
proper deductions for 1918 
sustained during the 
compensated for by 
insurance or 
otherwise, if in- 


bonds 
proposed law. 


new law are 


losses 
taxable year 
and not 





total taxable in- 
come. This is 
shown in the ac 
companying table, 


which gives the 
taxes payable on 
: F 10,000 os 
various taxable 
; - > re > 
incomes together ri ee 
with the per- a oe 
80,000... 


centage of these 

incomes payable 

200,000...... 

300,000. 

500,000... .. 
1,000,000.... 


as taxes. The ac- 
table 


applies 


companying 


of taxes 





to individuals, in- 


Taxable income (after exemptions) 
CRG, sinind Gin Bete s devbedkbspebecdoet ans 


Td he eccd ceded besbesteng Bande aredes 
Fee eee re, ee 


100,000..... ; cows cdvetaetsideoncestnee< 
TT ee er eee 


Normal 
tax 
$360 
960 
2.160 
3,360 
4,560 
6,960 
9,360 
11,760 
17,760 
23,760 
35,760 
59.760 
119,760 


Taxes Payable by Individuals at Rates for 1918 


Surtax 


$110 
710 
1,810 
8,410 
8,110 
14,810 
23,510 
49,510 
77,510 
137,510 
263,510 
583,510 


curred in any 
transactions en- 
tered into for 
profit, though not 
connected with the 
trade or business. 


Total Percentage of 
tax inc. for taxes 





$360 7 

1,070 11 ; 

2,870 14 It will be re- 
Het 7 

eae S membered that up 
15,070 25 to now such 
24,170 30 

35/270 35 losses have not 
67,270 45 e ; 
oseaee . been deductible. 
173,: 58 This corrects one 
323,270 64 
703-270 70 of the most un- 


just features of 
the old law. To 
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illustrate the importance of this provision, 


a concrete example might be helpful. 
If the net profits of an individual 
from his business were $50,000 in 
1917, he was required to pay a tax 


on that amount, even though there were 
investments, such as_ stocks, 
bonds, etc. Under the new law this 
$30,000 of net resulting from 
such outside investments would be 
an allowable, deduction, making the 
taxable net income for 1918 only 
$20,000 instead of $50,000. Formerly 
business men had to pay heavy taxes 
in cases where there was no net in- 
come due to heavy losses outside of 


side 


loss 


their business. In such instances 
many individuals were obliged to 
borrow money in order to meet taxes, 
thus causing serious financial em- 
barrassment. 

SixtH: In the proposed act spe- 
cial provision is made for extra- 


ordinary depreciation of buildings and 
machinery used in war industries and 
now scrapped or reduced in value on 


account of cessation of war orders. 


Partnership Inequalities Corrected 


the 
taxation of 


SEVENTH : One of 
ties with reference to 
partnership profits under the old law 
has been corrected by the new law. 
Formerly, if A dissolved partnership 
with B on June 30, the partnership 
would in itself be taxable under the 
excess profits provision of 1917 if it 
showed a profit at the time of dis- 
solution, even though during the bal- 
ance of the year the former partners 
in business for themselves might lose 
more money as individuals than they 
gained as partners. The authors 
know of a specific instance in their 
experience where a partnership earned 
a profit of about $100,000 
months ending June 30, 1917, the 
date of dissolution. Heavy taxes were 
paid the government by the firm and 
the individual members were charged 
with their respective shares of the 
tax. One of these partners engaged 


inequali- 


for six 


in business for himself during the 
balance of the year and on Dec. 
31, 1917, showed a loss of $65,000. 


So far as he was concerned, he had 


no net income; in fact, he sustained 
a net loss of $15,000 for the year 
1917, and yet under that law he 
could not recover from the govern- 
ment his one-half share of the tax 
which had been paid by the partner- 
ship. Under the new law he will 
under such circumstances not be re- 
quired to pay taxes. 
EIGHTH: Personal 
porations, i. e., 


service cor- 
brokers, commission 
merchants, professionals, etc., are con- 
sidered as individuals. Last year such 
corporations with nominal invested 
capital paid excess profits taxes at 
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8 per cent on net earnings in excess 
of $6000. the stock- 
holders of are 
taxed, as_ individuals, 
mal taxes and surtaxes on their share 
of the profits. 
NintH: The 
payable in four installments as against 
the single payment formerly required. 
This will be much appreciated by 
the business particularly 
taxes for 1918 will be so high as to 
render their payment almost impos- 
sible if required to be made at one 


This year only 
such corporations 


and pay nor- 


taxes for 1918 are 


man, since 


time. This is especially true in cases 
of where profits have been reinvested 
in the business. 

TENTH: Individuals are 
to file their returns on the 
their business fiscal year, if they pre- 
fer that to the calendar 
Formerly, the calendar year was the 
required basis for an individual. This 
new regulation will enable individuals 
to close their books at a 
time without 
in activities. 
advantage to individuals who are en- 
industries. Under 


permitted 
basis of 


year basis. 


favorable 
causing an interruption 
This will be of especial 
gaged in seasonal 
the old regulations an individual was 
required to take the 
close of the year, even though he may 


inventory at 


have been at the height of his season. 
The will 
saving in time and 
ELEVENTH : A 
praiseworthy 
the 
taxpayer to 


new provision mean much 


expense 
very important 
and improvement is 


made in proposed act, which 


deduct 
one 


permits. a from 


taxable income for 


loss incurred in 


his 
net 
This is covered by 
which reads: 

If for any taxable year beginning 
after Dec. 31, 1916, and not later 
than Dec. 31, 1918, it appears upon 
the production of evidence satisfactory 
to the commissioner that any tax- 
payer has sustained a net loss, the 
amount of such net loss shall under 
regulations prescribed by the com- 
missioner with the approval of the 
secretary be allowed as a deduction 
in computing the net income of the 
taxpayer for the succeeding taxable 
year. 


year a 
a previous 


202 


year. 


section (b) 


There was no such provision in 1917. 
Its absence was clearly inequitable. 
For example, an individual sustained 
a net loss of $75,000 in one year and 
the next year realized a profit of 
$100,000. He was required to pay 
taxes on $100,000 under the old law. 
The pending act obviates this 
justice and under it such am individual 
would be taxed on only $25,000. 

TWELFTH : A 
which allows as a 
loss sustained in a 
is covered by section 202 (c). This 
enables a taxpayer to obtain a re- 
fund of taxes paid to the government 
where a succeeding year from 1919 


in- 


provision 
a net 
year 


similar 
deduction 
succeeding 
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and thereafter shows a net loss. The 
taxes for the preceding year are re- 
determined and a rebate made to the 
extent of the net loss in the succeed- 
ing period. 

THIRTEENTH : Another important 


deduction now allowable is covered 
by section 214 (12) of the new law. 
This permits an adjustment for cor- 
rection of inventory valuations used 
at the close of a preceding year. 
Here, too, a refund of taxes might 
result. Such a provision is only fair, 


since a business might inventory its 
merchandise at a certain price at the 
end of the tax year and conditions 


might change later. There might be 
a big drop in the market, such as is 
occurring in various industries at this 
time, so that 
at inflated 


previous year would be actually sold 


inventoried 
the 


merchandise 


value at the end of 
such 


the 


at a greatly reduced price. If 
an adjustment 


man 


were not allowed, 


business would be compelled to 


pay on paper profits based on in- 
flated inventory valuations rather than 
on actual profits realized at the time 


The 


will no 


internal 
doubt 


of sale of such goods. 


revenue department 
promulgate regulations which will in- 
both to 


taxpayer 


terpret this provision fairly 


the government and the 


New Law is Improvement 


the 


analyzed 


To summarize in a general way 


more important provisions 


and compared above, the proposed act 


for 1918 is, for many reasons, a 
decided improvement over last year's 
law. In the first place, the calcula- 
tion of the tax payable by an in 


dividual has been much simplified with 
the the 
feature and the option to use the fiscal 


abolition of excess profits 


year where the books are kept on 
other than a calendar year basis 
Further, the provisions for payment 
in installments will materially relieve 
the average business man from the 
necessity of having to borrow funds 
with which to pay his taxes. The 
new law is more liberal, as it justly 
allows deductions for losses on out 
side investments, exempts. certain 


bond interest, permits deductions and 
even provides for refund of taxes in 
under certain condi- 


case of losses 


tions. Revaluations of inventories are 
permitted where a taxpayer can prove 
With 
profits 


drop in 
the 
payable by an in- 


a permanent 
the elimination of 
the tax 

(including part- 
nerships and stockholders of personal 


prices. 
excess 
section, 


dividual members of 


service corporations) depends solely 
upon the amount of net taxable in- 
come without reference to invested 


capital before or during the war pe- 
riod. 
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OTH in the stock markets and years ago the company took over $3,000,000 Donner Steel Co. 8 per cent 
B in the commodity markets, an the Lackawanna Steel Co.’s 20-year cumulative first preferred stock, par 

attitude of waiting prevails. In lease on the properties, which it value $100, redeemable at 105 and 
the iron and steel markets, consumers now proposes to purchase outright. accrued dividends upon 30 days’ 


seem to be of the opinion that prices Judge Henry in the Lebanon county notice. i 


a ae 











broke rather sharply last week, when 
the unfilled tonnage statement showed 
orders of over 700,000 


a decrease in 


tons last month, the net decline for 
the week amounting to 4% points. 
Common stocks of the independent 


steel companies declined 1 to 3 points. 
Bethlehem Aimsto Acquire 


More Cornwall Ore 


To 
road 
Pa., 
deavoring to purchase 
and Freeman family interests. 


increase its iron ore and rail- 
holdings in Lebanon county, 
the Bethlehem Steel Co. is en- 
the Coleman 
Two 


Donner Steel’s Net Shows 
Gain for Nine Months 


After deducting operating expenses, 
ordinary repair charges and interest 
on subsidiaries’ bonds, the net earn- 
ings of the Donner Steei Co., Phila- 
delphia, for nine months ended Sept. 
30, 1918, were $2,246,620. This com- 
pares with $2,631,705 fo: the year 
ended Dec. 31, 1917, and $1,166,058 for 
the 12 months of 1916. These are 
figures developed in a circular issued 
by three Philadelphia investment 
houses which are offering for sale, 


will go lower and that they will save court has been asked to grant per- According to a statement by W. H. 
es money by waiting. On the other mission under provisions of the Price Donner, president of the company, 
hand, producers feel that price cuts act, for the sale of the Margaret C. the purpose of the issue is to provide 
already made have scaled profits to a Freeman and Sarah H. Coleman es- funds “to be expended and applied 
narrow margin and that not much tate holdings in the Cornwall iron for improvements, betterments and 
further reduction can take place with- ore bank. These holdings aggregate development of the company’s prop- 
out a readjustment in labor costs. 125 15/36 shares, held in trust since erty and te supply additional work- 
The same deadlocked situation exists the early nineties for Mrs. Margaret ing capital, all of which will 
in practically all the industries pro- C. Buckingham and Miss Isabel Free- strengthen its earning power.” 
ducing raw materials. man, both of Cornwall, who make a The new issue is preferred, both 
In the stock market, easier money joint appeal with William Coleman as to assets and dividends over the 
rates have failed to stimulate inter- Freeman, their nephew and trustee. $6,000,000 7 per cent preferred and 
est of the public. Uncertainty as to in asking the court’s permission to $4,522,500 common stocks. The com- 
the duration of the transition period sell. pany binds itself to maintain net 
in industry, and the question of the On the success of the effort to Current assets in excess of current 
railroads comprise the principal do- obtain the court’s approval to this liabilities of not less than $3,000,000 
mestic factors making for uncertainty sale depends also the sale of the OF 100 per cent of the par value of the 
among investors and speculators. The individual holdings of Mrs. Bucking- issue. 
easier money rates probably are due ham and Miss Freeman. Each owns The company further agrees that 
to slackening of general trade. The 12% 15/36 shares. Likewise on the during the years 1919, 1920 and 1921, 
general public is waiting for lower  court’s favorable decision depends the ‘'° spend not less than $1,250,000 for 
prices; the retailers are not stocking Bethlehem company’s acquirement by betterments and improvements to its 
up; the jobbers, wholesalers and fin- purchase of the Bird Coleman fur- property and beginning with the year 
ally the manufacturers are affected maces at Cornwall, the North Corn- 1922 it must retire annually not less 
with consequent curtailment of out- wall furnace and the Cornwall rail- than 10 per cent of the total author- 
put. Several large industries, such as road. Arrangements have been made ized issue of 8 per cent cumulative 
the copper industry, have adopted a to purchase not only the Freeman preferred. 
definite policy of curtailment of out- family interests, representing an over- At present there is outstanding 
put. whelming majority in both corpora- $2,500,000 first mortgage 5 per cent 
Considerable interest exists in Wall tions, but those of all other share- bonds; $6,000,000 7 per cent cumu- 
Street as to the dividend policy of holders as well. The railroad extends lative preferred stock and $4,522,500 
the United States Steel Corp. on from Lebanon, Pa. to Mount Hope, Common stock. The new stock is 
Jan. 28, when the results for the It is chiefly dependent on the Corn- offered at 99 and accrued dividends. 
last quarter of 1918 will be made wall ore and furnace interests for its [he company’s current assets are 
known. The price of Steel common operations. given as $8,776,611 while the cur- 
rent liabilities are $6,171,507. Reserves 


are $386,135 earned is 


$3,619,069. 
Dominion Bridge Earnings 
Show Fair Increase 


Total profits of the Dominion 
Bridge Co., Montreal, Que., for 1918, 
amounted to $2,477,009, as compared 
with $1,360,534 in 1917. After mak- 
ing deductions for depreciation, doubt- 
interest and exchange 
fees, net earnings of 
shown as compared 
When necessary de- 


and 


surplus 


ful accounts, 
and directors’ 
$1,865,717 were 


with $1,186,436. 
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ductions for dividends are made, a 
surplus of $1,345,717 is shown, which 
compared with but $56,316 in 1917. 
When the sum carried forward from 
the previous profit and loss account 
is added in, the total surplus is $3,- 
025,307, as compared with $1,679,590 
in 1917.. An interesting item in the 
annual write-off is $151,015 for doubt- 
ful account reserve, only $6556 being 
written off last year. However, a 
smaller amount, $123,101 
$404,472 in 1917, was written off for 
depreciation on plant, machinery, etc. 
Dividend disbursements in the year 
were $520,000 as against $747,500 in 
1917. 


Mineral Output Exceeds 
$10,000,000,000 


Preliminary estimates of mineral 
production by the United States 
geological survey, department of the 
interior for 1918, combined with the 
known figures for 1917, shows that the 
valuation was in excess of $10,000,000,000. 
These estimates show that the output 
of metallic products, chief of which 
are pig iron, copper, ferroalloys, lead, 
zine, gold, silver, and aluminum, was 
valued at over $1,895,000,000 in 1918, 
against $2,091,825,000 in 1917, and that 
the nonmetallic products, principally 
coal, petroleum, clay products, cement, 
and natural gas, were valued at over 
$3,265,000,000 in 1918, as compared 
with about $2,889,000,000 in 1917. The 
total for 1918 including unspecified 
products is roughly estimated by the 
survey at $5,160,000,000, a fair increase 
over the total of nearly $5,011,000,000 
for 1917 and a vast increase over $3,- 
513,972,000 for 1916. 


against 


Canada Iron Foundries 
Make Fair Gain 


Gross profits for the Canada Iron 
Foundries, Ltd., Montreal, Que., for the 
year ended Sept. 30, 1918, aggregated 
$580,824 before deductions for deprecia- 
tion, etc. This shows a fair gain over 
the figure as of Sept. 30, 1917, which 
was $528,097. With interest on invest- 
ments added, the total was $617,357, as 
against $542,257. As in 1917, the bulk 
of the year’s earnings went to strength- 
ening the financial position and im- 
proving the physical assets of the com- 
pany. Disbursements to holders of the 
company’s securities were made up of 
$36,533 in interest in A debentures, 
this including provision for sinking fund, 
and $71,613 in a payment of 2% per 
cent interest on B debentures. The bal- 
ance Of profits was applied largely to 
xriting down, renewals, etc. After all 
deductions a balance of $6866 was car- 
ried forward in profit and loss, against 
$5995 a year ago; The net surp.uc of 
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working capital, apart from inves:en-:, 
rose from $1,081,417 to $1,171,636 in the 
year, 


Studebaker Sales Large 


Net sales for the Studebaker Corp., 
South Bend, Ind., and Detroit, for 
the nine months ended Oct. 31, 1918, 
aggregated $35,611,058. After the 
usual deductions for depreciation and 
interest and a reserve of $95,687 for 
federal taxes, the net profits were 
$3,212,470. 

According to the statement of A. 
R. Erskine, president of the corpora- 
tion, no stock of finished automobiles 
is on hand, since the inventory in- 
cluded but 1423 cars of all kinds, 
practically all of which were in tran- 
sit to branches and dealers throughout 
the world. He continues as follows: 


“Out of the proceeds of $15,000,- 
000 7 per cent serial notes just issued, 
the corporation on Jan. 3 anticipated 
payment of practically all its out- 
standing bank loans, which amounted 
to $9,525,000, and interest remainder of 
money in short-term interest-bearing 
deposits and 4% B United States 
certificates of indebtedness until such 
time as it is needed in construction 
work at South Bend, where a new 
modern auto plant is being erected 
The present bank balance of the cor- 
poration exceeds $3,500,000.” 





Financial Crop Ends 











The Holly works of the Worth- 
ington Pump & Machinery Co., at 
Lockwood, Pa., recently was sold at 
a public auction. 

i aa 

The Auto Body Co., Lansing Mich., 
is offering $400,000 of new preferred 
stock. Assets are $1,728,455, of which 
$1,084,617 is in property account. 

ty, er 


The Anderson Forge & Machine Co 
Detroit, organized in 1906 with a capital 
stock of $400,000, has increased this 
amount to $700,000 to provide for ex- 
pansion. 

SS = 

The Western Machine Products Co., 
St. Clair avenue and East Seventy- 
third street, Cleveland, recently in 
creased its capital from $100,000 to 
$250,000. 

--e 2 

The Michigan Press Co., Ypsilanti, 
Mich., has changed its name to Michi- 
gan Machine, Tool & Foundry Co., and 
increased capital stock from $100,000 to 
$300,000. 

ee 

Hornblower & Weeks, New York, are 
preparing to underwrite a new company 
which will take over the assets and 
property of the Bosch Magneto Co., 
Springfheld, Mass. This property was 
sold recently by order of the alien 
property custodian and was bid in by 
Hornblower & Weeks, who were acting 
for an undisclosed client. 
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Little Buying 
In Sulphate of Ammonia Market—By- 
Products Prices Easier 


New York, Jan. 
} 


sulphate of ammonia during the past 


11.—Business in 


week involved a comparatively small 
total) and was mostly for spot ship 
ment. Prices continue 


to show an 
While there is no 


easier tendency 
actual accumulation of stocks, the 
tendency is in that direction and un 
less the consuming trade shows great- 


er powers of absorption, production 





Coke Oven By-Products 


Spot 

Per Gallon at Producers Plant 
Pe BE caccwccscoccevsecs $0.22to .27 
Toluol . 25 to 5 
Solvent naphtha .......eecseees 0.20to .25 

Per Pound at Producers Plants 
Phenol : No market 
Tn TD! se cegeeebeues 10 
Naphthalin, balls .......6s005: 12% 

Per 100 Pounds at Producers’ Plants 
Sulphate of ammonia $4.60 to 4.75 
Contract 

BUD BEE doccccececcceccess $0.22to .27 
Toluol 25 to 5 
ees: GOD ccoccecesces ~» e20to .25 


Per Pound at Producers Plant 


Phenol : No market 

Naphthalin, ballg .....sscessece 12% 

Pn, Bee  scoadcéctnceses 10 
Per 100 Pounds Producers’ Plants 


Sulphate of ammonia $4.50 to 4.65 











will have to be curtailed Current 
prices range from $4.60 to $4.75 per 
100 pounds at producers’ plants for 
spot shipment and from $4.4) to $4.65 
for contracts. 

Current demand for toluwol is com 
prised mainly of the requirements of 
the dyestuffs and pharmaceutical 


trades. Producers report that the 


demand for toluol now is for finer 
qualities than have been usual hereto- 
fore. Most of the output is going 
into consumption in combination with 
benzol as a motor fuel. 

The naphthalin market lately has 
been characterized by considerable 


competition and prices lower than 


the market quotations have been 
quoted. It is found, however, that 
these, as a rule, apply to old or off- 
quality material or are quoted by pro- 
cucers who are at a disadvantage as 
compared with other makers. Naph 
thalin in balls continues to be quoted 
at 12%c per 
plants, while flakes are quoted at 10 


pound at producers’ 


cents. Demand for solvent naphtha 
continues of a steady character and 
there is no marked tendency for ac- 
cumulation in this product As a re 
sult prices continue fairly firm at 
20 to 25 cents per gallon at producers’ 
plants. 
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Tool Users Vainly Await Low Prices 


One Reduction Only in East—Chandler Motor Places Large Order in Cleveland— 


Adjustments on Government Contracts Slowly Being Consummated— 
Deliveries Improve in New York Market—Crane Sales Few 


OCUSED on prices, machine tool users’ interest 
Fk is not of the order-placing variety. This is 

the rule in practically all markets, particularly 
in the East. In Chicago, however, a contract is 
offered. A decided spurt was noted in that market 
last week in buying and the demand is greater than 
was anticipated. This demand touches practically 
all lines of tools except lathes and originates largely 
with the automobile and tractor manufacturers. The 
interest in prices so manifest for the past few weeks 
continues to take the form of an expectation that 
quotations will come down. While one reduction of 
10 per cent on lathes is reported in the East, dealers 
in Cleveland and elsewhere make the strong claim 
that before lower prices can be expected, the present 
large stocks of tools built under high costs must be 
sold. Lower costs of iron and steel are not expected 
to bring reduced prices as long as labor costs remain 
high. To enable their plants to maintain operations, 
many builders are guaranteeing purchases against 
reductions. 

Bookings of varied sizes are made from time 
to time, however. While these are usually small lots, 
one Cleveland dealer has received an order for in 
excess of $30,000 worth of tools from the Chandler 
Motor Car Co., which is being equipped to produce 
many of its parts. Miscellaneous orders are being 
placed in Chicago and elsewhere by manufacturers 
and machine shops seeking to round out their equip- 
ment. 

Many war plants are seeking to unload their equip- 
ment although there is a marked absence of govern- 
ment-owned offerings. Cleveland dealers report the 
receipt of several large lists of machines which 


ceased to operate with the cessation of war demand. 
In Chicago several dealers have been asked to bid 
on equipment in war plants. It is thought this is 
for the purpose of effecting a settlement with the 
government. Such adjustments are few and it is 
thought that if this business could be wound up, 
a huge buying movement would start. Not much 
hope is extended for early settlements, however, al- 
though one large concern in Chicago has received 
some payments in advance of final adjustment. Feb. 
1 is a stated time for all claims to be filed with the 
government and some dealers expect the settling 
period will cover at least two years. Unless settle- 
ments are speeded, fears are entertained for many 
concerns which have not sufficient capital to tide them 
over. 

Deliveries are improving. This is true in the East 
particularly where planers now. are available within 
two months, whereas prior to Nov. 11, three to six 
months delivery was the best offer. Horizontal bor- 
ing mills could not be had two or three months ago 
within six or eight weeks and now a four to five- 
week delivery is quoted. 

A quiet crane market continues. The Union Ship- 
building Co., Fairfield, Md., has been buying in Pitts- 
burgh. The Philadelphia & Reading railroad wants 
one 250-ton and one 10-ton overhead crane for Read- 
ing, Pa., and a 35-ton for Richmond, Pa. The Penn- 
sylvania’s revised list of cranes for Marietta, Pa., 
is expected to come out shortly. Other railroad re- 
quirements are held in abeyance and are expected to 
be satisfied from the stocks of government-owned 
equipment as far as railroads under federal control 
are concerned. 


Prolonged Dull Period Brings Improved Deliveries 


WH demand for their products at low ebb, users 
of machine tools in the east continue to await 
lower prices. So far, however, prices generally are 
holding steady, although a reduction of 10 per cent 
was noted during the week on another line of lathes. 
In an effort to bridge the gap now prevailing, some 
manufacturers are offering to protect purchasers against 
a decline in prices within the next three months, and 
other builders are considering similar action. Neverthe- 
less, no demand of large proportions is expected to 
develop until buyers of machine tools find a _ better 
volume of inquiry for their own products. At present, 
the demand for machine tools is being confined to 
small scattered inquiries, and the actual amount of 
business transacted is. small. 

As a result of the prolonged dullness, deliveries are 


steadily improving. Planers, which were available for 
shipment at the time the armistice was signed at 
around three to four months, and in a few instances 
six months, can now be had as a general proposition 
within two months. Shapers, offered a couple of 
months ago at three to four weeks, are available 
for immediate delivery. Horizontal boring machines, 
formerly held at six to eight weeks, are now offered 
for delivery within four to five weeks. Deliveries on 
drill presses are unchanged, offerings being for imme- 
diate shipment. Smaller sizes of lathes also are avail- 
able for prompt delivery, but the larger lathes are being 
quoted for shiprnent around two months, as ‘compared 
with at least. four months at the time hostilities ceased. 
Universal grinders are offered for immediate delivery, 
whereas three to four weeks was about the best 
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SPEEDING with 
ROLLING MILL JIM 























Say Fellows! you remem- 
ber the first of March I told 
you the “Hubbard” broke 
ground for a new foundry? 
Well here’s a picture of her, 
she started with a BANG, 
June 3rd. Just 93 days! She 
has some up-to-date equip- 
ment in her, installed by some 
speed artists, I'll say: electric 
furnace, open hearth furnace 
and all that swell stuff. Pike 
her off for yourself! 














(lacy Ulf fu — 
Hubbard Steel Foundry Co. 


EAST CHICAGO, IND. 
« WHinds of Tron and Steel Folls and Steel Castings, 
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that could be done a couple of months ago. 

Among new projects proposed in the east is a large 
terminal at Jeffries point, East Boston, A syndicate of 
eastern capitalists, represented by Thomas S. Baker, 
Brooklyn, have acquired more than 30 options along the 
waterfront in that city and work, it is understood, will 
go ahead within two months, 

The crane market remains quiet, with the railroads con- 
tinuing to hold off. Early action, however, is expected 
by the Philadelphia & Reading railroad on a 250-ton 
and a 10-ton overhead electric crane for its shops at 
Reading, Pa. The company is also in the market for 
a 35-ton overhead crane for Port Richmond, near Phila- 
delphia. The Pennsylvania railroad. will issue a revised 
list of cranes for its proposed locomotive repair shops 
at Marietta, Pa. The requirements of the Cumberland 
Valley, the Western Maryland and Baltimore & Ohio 
railroads, all of which are to be handled through the 
Baltimore & Ohio offices at Baltimore, remain in 
abeyance. W. W. Witherspoon, superintendent of public 
works, Albany, N. Y., has issued an inquity for two 3-ton 
semi-portable revolving jib cranes for the barge canal 
terminals, Pier 6, East river, New York City. The 


inquiry is referred to as terminal contract No. 2. 


Replacement Machines Sold in Pittsburgh 


N Pittsburgh the machinery and tool trade still is 

marking time. Such inquiries as are coming out 
in all cases are for the individual machines needed to 
replace those that have become worn out. In most 
cases such demands are being met from used offerings. 
The future is a little too clouded for buyers to proceed 
freely on their plant equipment plans. The question 
of prices is an important one. Some builders are pre- 
pared to guarantee buyers against lower prices. No 
actual reduction in prices has been announced but in view 
of the fact that the steel and iron going into machinery 
is lower, it is perhaps only natural that buyers should 
hold back for the present. Many requests have come 
to builders asking for prices on various lines, but these 
interests are as much in the dark as to future prices 
as are those seeking the information. Prices that might 
be named today at best would be only approximations 
and there is hesitancy in quoting when the next day 
might bring a change. The Union Shipbuilding Co., 
Fairfield, Md., a subsidiary of the McClintic-Marshall Co., 
recently placed an order for two 10-ton and one 20-ton 
runway cranes with the Laughlin & Barney Machinery 
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Co. No other business of any importance has been 
reported. Railroad inquiries of late have been scattered. 


Chandler Motor Closes on Large List 


NE of the largest machine-tool orders of recent 
weeks in the Cleveland district has just been 
closed. The Chandler Motor Car Co. contracted for 
approximately $30,000 worth of tools to enable it to pro- 
duce its own transmissions. It will discontinue tractor 
manufacture and some of its tractor-making equipment 
will be used to make its engines. It is understood 
that this company gradually will equip itself to. produce 
all of the parts for its car instead of buying them outside. 
Other automobile companies figure largely in what buy- 
ing is being done, although a decided tendency still 
exists to postpone purchases in the hope of obtaining 
better prices. Dealers claim such users are doomed to 
disappointment since large stocks of machines are on 
hand both in dealers’ warehouses and builders’ plants 
which were produced at high costs, which must be 
disposed of at prevailing prices. Some automobile com- 
panies are sending ont lists of tools with requests for 
prices. These are uninteresting, however, since they are 
merely desired for inventory purposes, inventories being 
taken this month instead of the usual time, in December, 
Cleveland used machine-tool dealers are being asked 
to entertain many lists of tools for sale by plants which 
were rendered idle by the cessation of hostilities. Diffi- 
culty is being experienced in disposing of some of this 
equipment, because buyers realize the extent to which 
such tools have been overworked by inexperienced labor. 
For instance, a local user is in the market for a 
grinding machine. On the type wanted, builders offered 
four months delivery. A machine was offered him from 
an automobile plant which had been used for shell produc- 
tion and when he learned its history, even though it had 
been worked but a short time, he said he would not take 
the tool as a gift. While this attitude is not general, 
it is typical in connection with much of the war work 
machinery. On many such offerings such large prices 
are asked that users believe it better business to buy 
new machinery at high prices than to purchase used 
equipment and make expenditures to put it in workable 
shape. It is claimed~too that so far there is not suffi- 
cient work in sight for users of machine tools to act as 
an absorbent for all the used machinery in sight. As 
Railroad inquiries are not coming out as soon as 
expected. This is due in the main to the fact that the 
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Great Britain Removes Tool Import Restrictions 


S a direct result in all probability of the activity of American machine tool builders’ representatives in 
rreat Britain, that country has ruled that no longer shall licenses be required on machine tool imports. 
[he manner in which the necessity for obtaining these licenses was acting as a deterrent on the buying 
of American-made machine tools was outlined in an article on page 27 of the annual (Jan. 2, 1919) issue of 


The details of the British government's ruling covering removal of license restrictions are as follows: 

“All machinery driven by power and suitable for use in cutting, working, or operating on wood, including 
sawing machines of all descriptions; general joiners; mortise, tenon, and. boring machines; lathes and rounding 
machines; box and cask making machines and all machinery accessory thereto; scraping and sandpapering ma- 
chines; wheelwright machinery; firewood making and bundling machinery; wood, wool, fiber, and pulp machinery; 
saw sharpening and seiting machines; saw stretchers and brazing apparatus; all machines for grinding, planing, 
or molding irons; all machine tools and machinery driven by power and suitable for use in cutting, stamping, or 
working metal, including lathes, milling machines, drilling 
machines, boring machines, slotting machines, grinding machines, boring and turning mills, power presses, punch- 
ing and shearing machines, forging machines, cutting-off machines, gear-cutting machines, centering machines; 
leather gloves; coffee; and tobacco, manufactured and unmanufactured, including cigars and cigarettes.” 
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machines, planers, shapers, screw machines, chucking 
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FARRELL:CHEEK 





The Metal 


is the basis of steel casting quality. If 
the metal is not (1) the proper mixture for 
its particular purpose and (2) absolutely 
correct in temperature when it is poured, 
failure of the casting is bound to result 
sooner or later. 

We know steel. Experience has taught us 
exactly what composition is best for every 
steel casting use, and how to secure the 
right pouring temperature to a fraction of 
a degree. 

Our equipment and men enable us to make 
the most of this experience and knowledge. 
From laboratory to cupola, from cupola 
to converter and from thence to the 
moulds, the metal that goes into every 
Farrell-Cheek casting is RIGHT. The 
experience of users of our castings 
PROVES it. 

We hope to have the pleasure of serving 
you soon. Immediate delivery. 


Farrell-Cheek 


Steel Foundry Co. 
Sandusky, Ohio 
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government owns between $200,000,000 and $300,000,000 
worth of equipment and it is expected that the tool 
needs of the railroads under federal control will be met 
from these stocks. It is noted that no government-owned 
machines are being offered for sale. Delays in the 
settling of war contracts by the government continue 
to hold up certain purchases. It is hoped that the 
committee of Cleveland manufacturers recently organized 
to co-operate with the national war contractors’ asso- 
ciation formed in Cleveland a few weeks ago will hasten 
settlements on informal war contracts. It is reported 
that congress has acted favorably to appropriate $1,000,- 
000,000 for the adjustment of these contracts. It is be- 
lieved when they are out of the way, a prosperous 
business era for the machine tool trade will be introduced. 


Among the straggling inquiries received in Cleveland 
are some from the buyers of wood-working machinery 
as well as some from manufacturers of tractors and 
other agricultural implements. The Roderick Lean Mfg. 
Co., Mansfeld, O., wishes to obtain a plain upright 
riveting press. The Tool & Equipment Co., New York 
City, is asking for a vertical boring mill and a high-speed 
saw. The Chase Foundry & Mfg. Co., Columbus, O., 
is inquiring for a 30 to 36-inch vertical boring mill and 
a 10-inch axle lathe with 7 feet between centers. The 
Highway Iron Products Co., Ligonier, Ind., is asking 
for a 16-inch back geared shaper, a 36-inch throat punch, 
with capacity up to 1 inch, a shear and several saws. 
The Torbenson Axle Co., Cleveland, is understood to 
be at work on a large list of tools for the new plant 
it is erecting, into which it will move its Detroit 
establishment. The inventory value of the equipment 
being offered for sale by the Duplex Machinery Co., of 
Cleveland, from the plant of the Ri-Chard Auto Co., 
is $55,000 instead of $5500 as noted last week. 


Chicago Tool Demand Greater Than Expected 


ACHINE tool dealers in Chicago are gratified at 
the unexpected volume of business coming this early 
in the new year. Indications had been that business 
would be slow for the first month or two, but demand 
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is developing at a much better rate than had been 
hoped. Machinery being inquired for covers practically 
all lines except lathes, with millers, drills and planers 
in the lead. While automobile and tractor manufacturers 
seem to be most active, general machine shops and 
manufacturers of various kinds are seeking additional 
equipment to round out their shop assortments. Dealers 
recently have been asked to bid on second hand equip- 
ment which has become unnecessary in various plants 
because of the discontinuance of war work. It is not 
expected that these bids will result in the machinery 
being sold, but that the figures will be used in adjusting 
conditions with the ordnance department. However, the 
bids are made at a figure which will be safe in case 
the equipment should be sold by the government. Few 
adjustments have been made in this district as a result 
of war contracts being cancelled, but one of the leading 
machinery producers has received comparatively large 
payments on account, pending the final settlement. The 
Pennsylvania railroad is building a machine shop 50 
x90 feet at Fourteenth street, Chicago. The Stover 
Mfg. Co., Freeport, IIL, will make additions and im- 
provements during the year at a cost of about $500,000. 
The Peter Bros. Mfg. Co., Algonquin, IIL, manufacturer 
of laundry machinery, will double its plant by an exten- 
sion, 53x177 feet. The Armstrong Bros. Tool Co., 
Chicago, will build an addition next spring. The Inter- 
national Toy Co., Eau Claire, Wis., a recently chartered 
concern, will build a plant, 60x 300 feet. The Milwaukee 
Forge & Machine Co., Milwaukee, is enlarging its machine 
shop and forge plant, $100,000 having been added to 
its capital for this purpose. The Ludlow Typograph Co., 
Chicago, is erecting a new building which gives it 
6700 square feet additional floor space. This makes a 
total of 25,000 square feet utilized for the manufacture 
of typograph casting machines, matrices, etc., as well 
as jigs, tools and fixtures. For the past year the com- 
pany has concentrated in the latter line and has furnished 
all but one of the manufacturers of Liberty motors 
with a large volume of jig, tool and fixture as well as 
precision production work. As soon as its building 
is completed, it will be in the market for more tools. 


New Construction and Equipment 


Concise and Timely Business Building Opportunities 
from the Field of Industry 





Among New England Factories 


AUBURN, ME.—The Lakes & Oceanic Barge & with £50,000 capital, by 


Transit Co. has been incorporated to build barges J. Spear and Carroll. 8. 


and vessels, with $500,000 capital, by Z. D. Abbot, PORTSMOUTH, N. H. 
James A. Pulsifer and Forest E. Ludden. West Twenty-third street, 

BATH, ME.—The Watson-Frye Co., Ltd., has been awarded a general contract 
incorporated to do a general machine shop and and docks for the~erection of a machine shop. 
foundry business, with $500,000 capital, by Scott ROCKINGHAM, VT.—The 
R. Frye and Ralph 0. Dale. Co., care Charles Harriman, 

PORTLAND, ME.—The H. M. Blanchard Co. has Boston, contemplates the erection of a large hydro- 


been incorporated to make electrical supplies with electric plant. 


Inc., 50 Congress street, 


George T. Spear, Robert J. Townsend, Walter P. Sprigg and George F. Briggan. 
Chaplin. 
Levering & Gerrigue, 552 4 jarge terminal at Jeffries Point, East Boston. 
New York City, have been pomas g§. Baker, Brooklyn, representing a New York, 
by the bureau of yards philadelphia and Boston syndicate, has acquired more 


BOSTON.—-Plans are on foot for the erection of 


than 30 options along the waterfront. 


Bellows Falls Power 
CHELSEA, MASS.—The Acme Foundry Co. has 


been incorporated with $50,000 capital by Oscar 
Anderson, Everett, Mass., George R. Bugley and 
William T. O'Brien, both of Boston. 


$20,000 capital by George E. Moutfort and Harry BOSTON.—Rudnick Bros. let the contract for a 


N. Blanchard. 2-story, 45 x 200-foot plant to cost $45,000. 


FAIRHAVEN, MASS.—The New Bedford Dry Dock 


PORTLAND, ME.—A. M. Spear Jr., Ine, has BOSTON.—The Backus Heater & Foundry Co. has Co. has been incorporated to build ships and boats 
been incorporated to make avtomobiles, trucks, ete., been incorporated with $50,000 capital by William with $200,000 capital by Mark L. Gilbert, New 








January 16, 1919 THE IRON TRADE REVIEW 








Herringbone Gears Units 


recognition for their electric drives, and heavy shaft line drives. 


They have found that these gears are absolutely dependable and eliminate 
all shock, noise and vibration. They reduce upkeep and consumption 
of power. 


Steel Castings 
From 1 Pound to 100,000 Pounds 


wee WRITE FOR FALK LITERATURE 


The Falk Company, Milwaukee, Wis. 


REPRESENTATIVES: 


PITTSBURGH—W. O. Beyer, 1024 Park Building NEW YORK—M. P. Fillingham, 50 Church Street 
SAN FRANCISCO—F. W. Grimwood, Rialto Building DENVER, COLO.—Denver Engineering Works 
WILKES-BARRE, PENNA.— Vulcan Iron Works 


| 
Large steel mills have accorded, WUEST Herringbone Gears universal 





























































































petcyetmannittin 















238 
York, Andrew J. Wilson and Robert A. Terry, New 
Ledford, Mass 

NOvTH ATTLEBORO, MASS.—The General Chain 
(o. } be worporated with $350,000 capital by 


W. Grover, Howard V. Foulke, 


| ieeie, 


Work on 
expected to 


proposed mill of 
proceed 


PITTSFIELD, MASS. 
M Cilbery-Commings Co. is 
the spring. 
PRINGFIELD, MASS.—The Torrington Needle Co 
l had plans prepared for alterations to its factory 


MASS.—The Franco-American Ma 


PRINGFIELD, 


cl Tool Co. has been incorporated with $10,000 
cap'tal by William E Morin, Julien Anthone, 
Ch ucope Mass., and T. Morin 

PRINGFIELD, MASS.—The Vulean Co. has been 


neorporated to make metal parts, with $100,000 


| Along the Atlantic Coast 


AUBURN, N. Y¥.—Hammond & Irving, Inc., 565 


Syracuse, N. Y., plans the erection 


Clint street, 


forging building. 


of a steel 
BATH, N. Y.—The Bath Machine Works recently 
was incorporated with $150,000 capital, by F. L. 
Robinson, V. A. St. John and R. A. Watkins, all 
of Bath 
BROOKLYN, N. Y.—The Sanibrass Corp., metal 
products, recently was incorporated with $10,000 





Government Inquiries 


IDS on the following equip- 
B ment are desired by the navy 

department, bureau of sup- 
plies and accounts: 


Two milling machines, 7684%, Washington, 
Jan. 24. 

One universal 10 x 30-inch cylindrical grind 
er; one plain 16 x 19-inch cylindrical grinder, 
miscellaneous keyseaters, No. 3 with base plate 
and gearing; two bench lathes, 7 x 32 inches; 
one bolt-driven precision lathe; two universal 
turret lathes; two watchmakers’ lathes, mounted 
on rolltop cabinet; one horizontal dynamic bal 
ancing machine; one 36-inch band sawing ma 
chine; four double spindle centering machines; 
two motor-driven die sinking machines; four 
sensitive bench drilling machines; three station 
ary, back geared, upright drilling machines; 


one belt-driven, bench, hand milling machine; 
one motor-driven 26 x 90-inch single travel 
head shaping machine; one 26 x 8-inch single 


surfacing machine; and one sliding wood, double, 


arbor saw table, 3636, Boston. 


Schedule numbers, dates of open- 
ing and places oy delivery follow 
the specifications of the tools. 











jillen, H. H. Waller and L. Bloch, 


street 
Buffalo Slag Co 


capital, by P 
434 West 120th 


BUFFALO.—The plans to build a 


l-story plant 70 x 100 feet. 

BUFFALO.—The Buffalo Marine Construction Co. 
has had plans prepared for two additions, 28 x 50 
and 20 » 85 feet. 

BUFFALO The Donner Steel Co., 475 Abbott 


road, has obtained permits to erect three plant ad- 


ditions 

CORNING, N. Y.—The car 
New York 
fire 

LE ROY, N. Y 
Co. recently was badly 
$12,000 
HARBOR, S. L, N. Y.—A 
erected here by 


repair shops of the 


Central railroad recently were damaged by 
The foundry of the Le Roy Plow 
damaged by fire at a_ loss 
estimated at 
MARINER'S 
100 x 500-foot 
the Procter & Gamble Mfg. Co., 
NEW YORK CITY.—The Gem Safety 


1-story, 
warehouse will be 
Cineinnati. 

Razor Corp. 





Boston, and 
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capital, by George Q. Hill, George F. Williams and 

Robert C. Cooley. 
PROVIDENCE, R. I.—The 

ing Co., 58 Point 

work shop, 40 x 70 feet 
PROVIDENCE, R. I 

plans the 


Providence Coppersmith 


street, plans the erection of a 
Abraham White, 157 Sum 


ter street, erection of a metal shop and 
garage to cost $10,000. 

BRIDGEPORT, CONN.—The Butler Machine Co. has 
been incorporated, with $50,000 capital, by John 
L. Butler, James E. Butler and James T. Butler, 
South Norwalk, Conn, 

DERBY, CONN.-—The 
has been incorporated with 
Joseph Willmann, 
Harriman, New Haven, 

ROCKY HILL, CONN.—The plant of the Goyer & 
Grandreau Foundry Co. recently was damaged by fire. 


Brass & 
$100,000 


Downs and 


Derby Copper Co 
capital, by 
Charles Edward A 


Conn 





recently was incorporated with $250,000 capital, by 


F. H. Hoffman and M. Zinn, 210 Eleventh avenue 
NEW YORK CITY.—The Lafayette Truck Corp., 
motors, engines and machinery, recently was incor 


porated with $25,000 capital, by G. W. Harris, H. 


L. Klein and M. L. Voit, 2 Rector street. 
NEW YORK CITY.—The Equity 
recently was incorporated with $5000 
W. James, J. H. McLaughlin and E. B. 

Riverside drive. 


Engineering Co 
capital, by F. 
Ashby, 456 


NEW YORK.—The Standard Conerete Steel Co 
has purchased property at 217 to 239 West Sixty- 
first street for the erection of a 3-story factory 


building, 100 x 175 feet. 

NEW YORK CITY.—The 
metals and recently was incorporated with 
capital, by D. H. Ross, E. R. R. 
and J. J. Millin, 1247 Hancock street, Brooklyn. 

NEW YORK CITY.—The Kalbfleisch 
has been incorporated with $5000 


Autopack Machine Corp., 
castings, 
$8900 Senbaum 
Bauxite Co. 
capital, by A. 
TENIOUUULNUINONLEGULULLSESSUL I! 
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_ Central States Activities 
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Foshay, A. ©. Thaanum and H. A. Kashden, 750 


Flatbush avenue, Brooklyn. 


NEW YORK CITY.—The Fulton Iron Works Co. has 


been authorized to do business, with 20,000 shares 
of deferred stock, and 40,000 shares of common stock. 
W. de F. Bloomer, 82 Wall street, is the company’s 


representative. 


OGDENSBURG, N. Y.—The North Country Ship- 
building Co. plans the erection of a shipbuilding 
plant 

WATERTOWN, N. Y.—The mumitions plant of J. 
B. Wise, Inc., recently destroyed, will be rebuilt 


soon C. Ralph Wise is president. 

WATERTOWN, N. Y.—The Watertown Bag Machine 
incorporated with $100,000 
Cahill and A. C. 


$20,000 


capital, 


Coty. 


Co. recently was 
by C. R. Courtenay, R. E 

ALLENTOWN, PA.—A 
76 x 105 feet, will be 
Aronsky. 

ATHENS, PA.—The 
erection of a machine shop, 
$50,000. 


building, 
Akron 


factory 
erected here by 


Ingersoll-Rand Co. plans the 
l-story, 112 x 240 feet 


to cost 
BRAEBURN, PA.—M 
Steel Co., has plans for the erection of a 


Miller, engineer, care of the 
Braeburn 
mill building. 

CORRY, PA.—The Kurtz 
recently was incorporated with 
Charles F. Hummel, Buffalo. 

DUQUESNE, PA.—The 
North 


Brass & Wood Bed Ce. 
$115,000 capital, by 
Pennsylvania railroad has 


bought a tract on Duquesne avenue and will 


make 
HOLLIDAYSEURG, PA 
erected here by the 


improvements 


A $50,000 engine house 


extensicn will be Pennsylvania 


railroad. 


LANCASTER, PA.—The Penn Iron & Steel Corp. 
has let the contract for improvements to its plant 
here to cost $60,000. 

NEW CASTLE, PA.—A_ limestone crushing plant 
will be erected here soon. Owner can be reached 


through the G. W. Johnston Co. 
* PHILADELPHIA The 
Steffan, 1932 North street, recently was 
aged by fire with a loss of $20,000. 


PHILADELPIHIA.—The 


machine shop of Gustave 


Reese dam- 


American Engineering Co. 


has obtained a building permit to erect a machine 
shop addition, 19 x 21 feet. 
YUOIQIQUUQOLQULEQOUUNOOUEOULOQOCGOGLLOCLUDUG4OCL40002000000000OLUUUETROUENGLEYOUAAUAUULAOEOOALOLSE 
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EAU CLAIRE, WIS.—A new factory costing about 
$25,000 will be erected next spring by the Multi- 
tone Mfg. Co., maker of phonographs and parts, 


leasing its manufacturing space. FE. J. 
manager. 


which is now 


Sailstad is president and 


HORICON, WIS.—-An addition is being planned by 
the Van Brunt Mfg. Co., maker of seeders and other 
implements. The estimated cost is 
$25,000. F. H is general manager. 

MANITOWOC, WIS.—The Aluminum Goods Mfg. 
Co. has purchased a site for future plant 

MILWAUKEE. —The 
the erection of a gas 

MILWAUKEE.—A permit has been granted to the 
Paper Box Co., 400 Florida street, to 
and a $5000 


farm tools and 
Clauson 


extensions. 


Milwaukee Gas Light Co. plans 


plant. 


Milwaukee 
build a $225,000 
shop. 
MILWAUKEE.—Articles of incorporation have beer 
filed by the Ranahan Iron Works. The capital stock 
is $10,000 and the aims to build, fit out, repair, 
equipment. 
Herbert 


factory garage and 


maintain, buy and sell ships and vessel 
The incorporators include John P. 
R. Manger and T. E. Leahy. 
DETROIT.—The General Spring & Wire Co. re- 
increased its capital from $30,000 to $75,000. 


Ranahan, 


cently 


DETROIT.—The Flower Stephens Mfg. Co. has 





had plans prepared for the erection of a foundry to 
cost $18,000. 
DETROIT.—The 


awarded a 


Edmund & Jones Co., 436 Lawton 
avenue, contract for the erection of a 
l-story shop addition. 


DETROIT.—The Hagan Metal Products Co. has 
been incorporated with $20,000 capital, by Joseph 
Hagen, Helen A. Hagen and Roy W. Springer. 


DETROIT.—The plant of the F. F. Ingraham Co., 
manufacturing chemists, recently was damaged by 
fire. The damage was estimated at $100,000. 

GRAND RAPIDS, MICH.—The Sanitary 
Machine Co. has been incorporated with 
capital. 

OTSEGO, MICH.—The Angle Steel Stool Co., C. 
E. Pipp, president, is expanding fts plant facilities. 

OWOSSO, MICH.—The Owosso Bronze Bearing Co. 
has been organized to manufacture bronze die cast 
ings, truck and tractor bearings. 

PONTIAC, MICH.—The American Forging & Socket 
Co., E. J. Beattie, president, will increase its capital 
stock from $250,000 to $350,000 to provide for 


Slicing 
$10,000 


expansion. 


PORT 
tendent of the 


HURON, MICH.—A. R. Morrison, superin- 
Port Huron yard of the Foundation 
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Wellman-Seaver-Morgan Electric hoist installed at the Granite Mountain 
Shaft of the North Butte Mining Company, Butte, Montana. 


Mime [Hoists 


The Largest Electric Hoist in the United States 


—one which will hoist seven tons of ore 4000 feet at a speed of 3000 feet per minute—is illustrated above. 
This is an example of the problems daily solved by the W-S-M Engineers. No hoisting problem is too 
great—none too modest. There is a W-S-M solution for every condition. Each receives individual con- 
sideration to insure proper strength, speed and safety. Have you a hoist problem? 


Have you our catalog No. A5? 


THE WELLMAN-SEAVER-MorGAN Co. 
CLEVELAND, OHIO, U.S.A. 
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Co., is reported’ to have said the company is pre- 


paring to erect a large drydock there within a 
short time. 
PORT HURON, MICH,—-The 


recently was 


Holmes Foundry Co., 


Romeo and Port Iluron, incorporated 
with $1,250,000 capital 
MICH.—The Jackson-Church-Wilcox Co 


manufacture of ma- 


SAGINAW, 
is building a plant for the 
chinery, etc 

SAGINAW, MICH.—The 
erecting a gray iron foundry here and is remodeling 
the plant occupied by the Peninsular Shell Co. dur- 


General Motors Co. is 


ing the war 
CHICAGO.—The Chicago Steel 
South Michigan avenue, plans erecting an addition. 


Foundry Co., 332 


CHICAGO.—The Conlon Electric Washer Co is 
taking bids for the erection of a plant. 
CHICAGO.—The American Wire Fabric Co. plans 
the erection of a plant. The project will mature 
in the spring 
CHICAGO,.—The 813 West 


Adams street, is having p’ans drawn for alterations 


Peerless Light Co., 


to its plant 
Boiler & Tank Co., 1017 
erection of a 


CHICAGO.—The Acme 
West Forty-eighth street, plans the 
boiler factory and machine shop 

CHICAGO.—The Steel Fabricating Co., Seventeenth 
and Center streets, will take bids soon on a 1-story 
factory building. 

CHICAGO.—The Garden City Spring Works, 2300 
Archer avenue, has plans for a 1-story building to 
cost about $60,000. 

CHICAGO.—The 
building a foundry at its Plano works, West Pull 


International Harvester Corp is 
man, Iil. 

CHICAGO.—The Wrench Mfg. Co. 
contemplates erecting an addition, 36 x 100 feet, 


Cochran Pipe 


to accommodate an office and small machine shop 

CHICAGO.—The plant of the Wisconsin Steel «'o., 
106th street and Torrence avenue, recently was dam- 
aged by fire. The loss to the structure and machinery 
has been estimated at $9000 

FREEPORT, ILL.—The Hoefer Mfg. Co 
ground for the erection of an addition. The work ‘s 
Chicago. 


has broken 


in charge of Frank D. Chase, Inc., 


CONNERSVILLE, IND.—Fire recently damaged the 


plant of the G. H. Stant Machine Works. The loss 
was estimated at $10,000. 
EAST CHICAGO, IND.—The General American 


Tank & Car Co., Euclid avenue, contemplates the 


erection of a 1-story addition. 

NEW ALBANY, IND.—The New Albany Machine 
Mfg. Co. has been incorporated with $50,000 capital 
to manufacture machinery, etc., by Henry H. Martin, 
Carl W. Martin and Louise E. Martin. 

RICHMOND, IND.—This city, D. B 
neer, contemplates the erection of an electric light- 


Davis, engi- 
ing plant. 
AKRON, 0.—The 


was incorporated with 
Dillon, G. R. Pettijohn, G. L 


Akron Brass Mfg. Co. recently 
$50,000 capital, by W. H. 


Crum, L. 8. Selle and 


W. V. Smith. 

AKRON, 0.—The Whitecotton Pipe Bender Co. re- 
cently was incorporated with $10,000 capital, ty 
Oscar Whitecotton, Robert C. Betterridge, Ida M. 


Smith, Harvey Musser and T. W. Kimber 


AKRON, 0.—The Biggs Boiler Works Co. is plan 
ning to erect an extension, and if carried out, will 
15-ton hyrdaulie 


require a traveling crane and a 


riveting machine 

CAMBRIDGE, 0.—The Roland-Price Steel & Iron 
Co. recently was incorporated with $50,000 capital and 
has obtained a 15-acre plant site The company 
will manufacture steam shovels, etc. 

CANTON, 0.—The capital stock of the Berger 
Mfg. Co., recently was increased from $5,000,000 to 
$10,000,000, to provide for future expansion. The 
company manufactures sheet metals, steel bins, 
pumps, etc. 

CLEVELAND.—The Champion Machine & Forging 
Co. is expected to purchase about half a dozen steam 
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The company will build a plant 


THE 
and drop hammers. 
addition. 


CLEVELAND.—The Great Lakes Iron & Steel Co. 
recently was incorporated with $100,000 capital, ty 


£22 UVTI. ELE AO 
= ‘ 


On The Pacifie Coast 
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EVERETT, WASH.—The improvement budget for 
the Great Northern railway provides recommendations 
for doubling the capacity of the machine shop and 
the addition of stalls to the roundhouse here. 

SEATTLE.—tThe Pacific Coast Grinding & Machine 
Works, G. B. Pearson, manager, plans the erection 
here of a large plant for the manufacture of pipe 
wrenches 

SPOKANE, WASH.—At a cost of about $325,000, 
30 miles of rails will be laid on the Spokane divi 
sion of the Great Northern railroad. Plans include 
enlarging the yards of the company at Hillyard by 
the addition of 10 miles of track. 

WENATCHEE, WASH.—£. T. Pybus will erect a 
large blacksmith shop and iron works, 50 » 120, at 
a cost of $4000. 

ASTORIA, OREG.—The Astoria Marine Iron Works 
plans a number of improvements to its plant. 

DALLES, OREG.—tThe Dalles Foundry Co., recently 
organized, has purchased a plant, which it will re- 
model. 

EUGENE, OREG.—Robert E. Veltum and R. D. 
Clow, manufacturers of a pneumatic valve grinder, plan 
to enlarge a plant which they recently purchased. 

GRANTS PASS, OREG.—It is reported that the 
harbor bonds of Crescent City, Cal, amounting to 
$200,000 have been sold and that a railroad will 
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Aberdeen Mines, Ltd, 
Manager, T. J. Corwin. 


MERRITT, B. C.—The 
will build a copper mill. 


PRINCE RUPERT, B. C.—Mullin Bros. are making 
ready a large steel shipbuilding plant here. 

PRINCE RUPERT, B. C.—The Empire Drydock & 
Contracting Co. is contemplating the erection of car 
ferry shops. 

PRINCE RUPERT, B. C.—The Mullen Contracting 
Co. is in the market for material, ete., for additions 
and alterations to shipyards and drydock costing 
$600,000. President, J. L. Mullen. 


VANCOUVER, B. C.—The American Can Co., 5%5 
Railway street, will make improvements to its plan’. 

VANCOUVER, B. C.—The Pacifie Great 
railway plans to develop electric 


Eastern 
power along its 
lines. 

VANCOUVER, B. C.--Fire damaged the plant of 
the Morrison Steel & Wire Co. The loss was esti- 
mated at $150,000. 

VICTORIA, B. C.—The Foundation Co. has awarded 
a contract for marine boilers to the Vulean Iron 
Works. 

VICTORIA, B. C.—Hutchinson Bros. & Co., 499 
Bay street, will build a foundry. Manager, D. C. 
Hutchinson. 

BRANTFORD, ONT.—The Hartley Foundries, Ltd., 
has been incorporated with $100,000 capital, by 
Frederick A. Hartley, Robert A. Hartley, Daniel 
Spencer and others of Brantford. 


CLAREMONT, ONT.—Graham Brothers will build a 
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Business in Canada 
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Cc. H. Roth, C. H. Berlekamp, G. A. Conklin, BE. W. 
Jelsey and P. F. Wilts. 

COLUMBUS, 0.—The Columbus Bolt Co. has ac- 
quired a site and will enlarge its plant. 
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be immediately constructed to connect with 


Southern Pacific railroad. 

PORTLAND, OREG.—The Standard Oil Co. plans 
to construct steel oil tanks at a cost of $43,000. 
Permits have been granted. 

PORTLAND, OREG.—Permits have been issued to 
the Pacific Coast Steel Co., Wallbridge, for the erec- 
tion of an open hearth building to cost about $41,000 
and a mill building to cost about $40,000. 

PORTLAND, OREG.—Trenchall & Parelius have 
the contract for erecting a 1-story marine machine 
shop for the Northwest Steel Co., Sheridan street, 
at a cost of $6000. 

BERKELEY, CAL.—The Hall-Seott Motor Works 
has awarded a contract for the construction of shop 
to cost about $8000. 

LOS ANGELES.—The Cosmopolitan Machine Works, 
620 South Olive street, recently was organized with 
J. W. Shaw as head of the company. 

LOS ANGELES.—The Sheet Metal Tools & Ma- 
chinery Co. has been recently organized. G. M. Ken- 
nedy, 710 South Alvarado street, is a member of 
the company. 

LOS ANGELES.—The American Enameling & Stamp- 
ing Co. has been incorporated with $50,000 capital, 


by M. L. Houseman, Lucian J. Clarke and C. E. 
Smoot. 
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blacksmith shop to replace one recently damaged by 
fire. 

FORT WILLIAM, ONT.—The elevator owned by 
Parish & Heimbecker wa: damaged by fire with a 
loss of $250,000. 

GALT, ONT.—Sheldons, Ltd., manufacturers of fans 
and ventilating equipment, etc., will build an addi- 
tion. 

GODERICH, ONT.—The National Shipbuilding Co. 
is in the market for machinery. 

HAMILTON, ONT.—-The old building of the Ford- 
Smith Machinery Co., Princess street, will be used as 
a manufacturing plant for the Fox Chain Co. Frank 
A. Fox is president of the company. 


HAMILTON, ONT.—The Burlington Steel Co., Ltd., 
has been incorporated to manufacture iron, etc., with 
$1,000,000 capital, by Albert Mearns, Harry S. 
Sprague, Frederick L. Whatley and others of Toronto. 


HOLSTEIN, ONT.—Buller & Brebono will install 


electrical equipment. 

LONDON, ONT.—The Dennis Wire & Iron Works, 
22 Dundas street, plans the erection of an addition 
to cost $40,000. 

OWEN SOUND, ONT.—An addition 50 x 100 feet 
is being made to the plant of the William Kennedy 
& Sons, Lid. It will be equipped with an electric 
traveling crane of 20 tons capacity. The company 
manufactures marine machinery. 

RICHMOND HILL, ONT.—E. G. Cable is receiy- 
ing prices on well drilling equipment, water pumps, etc, 
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PIG IRON 


“BUFFALO” Buffalo, 
Foundry, Malleable, Bessemer, Batic. 
“CHERRY VALLEY” Leetonia, O. 
Foundry, Malleable 
“DOVER” Canal Dover, O. 
Basic, Malleable 
“FANNIE” W. Middlesex, Pa. 
Basic, Bessemer 


“VICTORIA” Pt. Colborne, Ont. 
Foundry, Malleable 


“ZUG” Detroit, Mich. 
Foundry, Malleable, Basic 


IRONORE COAL COKE 


M.A.HANNA&Co. 


Sales Agents 


BUFFALO CLEVELAND PITTSBURG 
DETROIT TORONTO 
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Iron and Steel Prices 


Corrected to Tuesday Noon 


Iron Ore 

Superior Ores, Per Ton, Lower Lake Ports 
Old range Bessemer, 55 tron........ «++ -$6.65 
Mesabi Bessemer, 55 iron.......+e+eeeee 6.40 
Old range non-Bess., 5134 iron...... ecco 83808 
Mesabi non-Bess., 5134 iron.........+. «+ 5.75 

Warehouse Prices 
Steel bars, Chicago ........e00. 3.97¢ 
Steel bars, Cleveland ..........-. 3.87e to 4.00¢ 
Steel bars, Detroit ....cccccecs 3.93¢ 
Steel bars, Philadelphia ........ 4.145¢ 
Steel bars, New York ee oe 3.97¢ 
Steel bars, St. Louis........... 4.04¢ 
Steel bars, Cincinnati .......... 3.93¢ 
Steel bars, St. Paul ...... sith 4.195¢ 
Steel bars, Buffalo ............ 3.915¢ 
Iron bars, Buffalo .........0.+5 4.70¢ 
Iron bars, Chicago .......5000> 4.77¢ 
frets Bee; WOWG occ ccccceede. 3.93¢ 
Iron bars, St. Louis .......... 4.04¢ 
Iron bars, Cincinnati .......... 3.93¢ 
Iron bars, Philadelphia ......... 4.745¢ 
Iron bars, New York ob +e0ge 4.57¢ 
Geamee, GHRMERD ccccccccccscese 4.0Te 
Cees, TORE ccccccccvesccces 4.03¢ 
Gems, Gt. Lewis. .ccccccccces 4.14¢ 
Shape#, St. Paul ... veer 4.295¢ 
Shapes, New York jenwesseeee 4.07¢ 
SG, SES cwcccccseteses 4.00¢ 
Shapes, Philadelphia oseetenvecs 4.245¢ 
emes, TED ccccccccccceses 4.015¢ 
Shapes, Cincinnati ............ 4.03¢ 
Penn, ED we cccecevoseces 4.215¢ 
Plates, Chicago .......... sgt 4.27¢ 
- e cenaceade pau 4.23¢ 
Plates, St. Louis..... neemeae 4.34¢ 
Plates, St. Paul ..... Senet eee 4.605¢ 
Plates, New York ...... suche 4.27¢ 
Plates, Cleveland ..... insta bts shin 4.17e 
Plates, Philadelphia ........... 4.495¢ 
Plates, Cincinnati ............. 4.23¢ 
No. 10 blue anl. sheets, Chicago . 5.17¢ 
No. 10 blue anl. sheets, Cleveland. 5. 00¢ 
No. 10 blue anl., Buffalo ...... 5.165¢ 
No. 10 blue anl. sheets, St. L... 5.24¢ 
No. 10 blue anl. sheets, Cincinnati 5.123¢ 
No. 10 blue anl. sheets, St. Paul. 5.395¢ 
No. 10 blue anl. sheets, Detroit. . 5.13¢ 
No. 28 black sheets, Chicago ... 6.22¢ 
No. 28 black sheets, Cleveland .. 6.00¢ 
No. 28 black sheets, Cincinnati. 6.28¢ 
No. 28 black, Detroit er ‘ 6.28¢ 
No. 28 black sheets, St. L _ 6.29¢ 
No. 28 black sheets, St. Paul... 6.445¢ 
No. 28 black Buffalo .......... 6.165¢ 
No. 28 galv. sheets, Chicago ... 7.57¢ 
No. 28 galv. sheets, Cleveland oa 7.25¢ 
No. 28 galv. sheets, Cincinnati . 7.53¢ 
No. 28 galvanized, Detroit ...... 7.53¢ 
No. 28 galv. sheets, St. L. ‘ 7.67 
No. 28 galv. sheets, Buffalo 7.515¢ 
Iron and Steel Scrap 
(Prices in Gross Tons) 
STEEL WORKS USE 

Rundled sheets, Cincinnati - $16.00 to 16.50 
Bundled sheets, Pittsburgh ... 17.00 to 18.00 
Bundled sheets. Cleveland ....... 22.00 to 23.00 
Bundled sheets, Buffalo . 15.00 to 16.00 
Rol'er plate, cut, No. 1, Chicago 14.00 to 15.00 
Roller plate. ent. No. 1. St. Louis 12.50 to 12.00 
Frogs. switel "trards St Louis. 18.50 to 19.00 
Frocs tches. guards. Chieago ; 19.00 
Hleavy tee]. Pittshurgh . 19.00 to 20.00 
Heavy me!tir teel, Ruffalo . 17.00 to 18.00 
Heavy melting steel Chicago 19.00 to 20.00 
Heavy melting steel, Cleveland . 23.50 to 24.00 
Heavy melting steel, Cincinnati 20.00 to 20.50 
Hleavy melting steel, east Pa 18.00 to 19.00 
Heavy melting steel, N j (Dealers’) 14.00 
Heavy melting steel, St. I . 18.50 to 19.00 
Heavy melting steel. Birmingham 18.00 to 20.00 


Baled sheets, Cleveland ......... 26.00 to 26.50 
faled sheets. Pittsburgh 18.00 to 19.00 
Raled sheets, Chicago 17.00 to 18.00 
Knuckles, couplers, Chicago 23.00 to 24.00 
Knuckles, couplers. St. Louis 19.00 to 19.50 
Low phos. steel, Buffa'o 24.00 to 25.00 


Low phos. steel, Pittsburgh 28 00 to 30.00 
Low phos. crops, eastern Pa i 29.00 
Low phos, guaranteed FE. Pa... 26.50 


Shoveling steel, Chicago 19.00 to 19.50 
Shoveling steel. St. Louis 17.00 to 17.50 
Steel rails, short, (leveland...... 26.00 to 26.50 
Ste el rails. short Chieaco 22.00 to 23.00 
Steel rails, short St Louis .. 19.00 to 19.50 
He rails, old. Birmingham ..... 24.00 to 25.00 
Stove plate, Chicago. .......cse0. 20.00 to 21.00 


THE IRON 


Stove plate, Cincinnati .......... 15.00 to 15.50 
Stove plate, St. Louis ......... 14.00 to 14.50 
Stove plate, N. J. pts..(Dealers’) 17.50 to 18.00 
Stove plate, Birmingham ........ 18.00 to 19.00 
Stove plate, Buffalo ........000. 22.00 to 23.00 
Stove plate, eastern Pa. ........ 22.00 to 24.00 
Stove plate, Cleveland .......... 20.00 
Stove plate, Pittsburgh ......... 20.00 to 21.00 


TRADE REVIEW 








Freight Rates, Pig Iron 


Mahoning and Shenango valleys to: 


SS anc b ocuts side tuneseseboas 1.40 
OWNER, “Te .decodotocécocesvecesace 4.80 
Pe cede destsaeen Gee ecsesecece 5.20 
PEED do odd o000.9060s 66006080 4.40 
a a aaa 1.40 
ie, ME vale vewabaapescodenbechee 4.60 
Minneapolis, St. Paul... ..ccccccccce 5.70 
Buffalo to: 
i I (hcastnceeencaedieesens $1.75 
New Englant] (rail) .....cccccosecee 3.90 
New York ard Brooklyn (rail)........ 3.90 
Virginia furnaces to: 
DEED vcGvuseaedébedhedasaed $4.10 
Pe DD osceacencéncaeneneeée 4.70 
Brooklyn, Jersey City, Newark........ 41.40 
Birmingham. Ala., to: 
OE s.cnwecsatekvahedseqesedinet $8.00 
COREE ic cccccnsccosdectesceokes 3.60 
GED 6.6.000656040600de names ste et 5.00 
DEES dc ceeeeessccoenasbebannes 5.00 
RE, (ES. -weneusbedbocdnewbetes 3.30 
Minneapoli¢, St. Paul... cccmeccscce 7.30 
Ee ED ceaccdcdédesoebosboonsee® 7.70 
TR. ecededaedetcdohouusncun 6.50 
PUES a daccdesdeicticnacese cee 5.70 
Saianmah, Ga. ...cceces gccvcdscdeecs 3.40 
Be. MD: wedecceesese be Webedecoses 4.25 
Chicago to: 
i Be. obecbouneeedeeapensess $3.50 
memeenes, GE Pad. nccidedcctasdc 2.50 
WERWOUENS 1.0 cdeccsecccns » pewccceses -60 
SS are | Lone enees 1.40 
DUNE «x cocccbcccccwoseheecscocess 4.50 
Bh. EGR cavececoabcphedcdes soos LOD 
Ironton and Jackson, 0., to: 
a Se | 8 ee $3.80 
Cinatamati 2 dcccccevot dvgeoce ere Fo 
eae Soecccpecece 2.40 
Dee ...cccccbdocteuee Sevoscoceoes 2.60 
SEED ccccncccddbanecs secsce 2.30 
Minneapolis, St, Paul.....ccccccccs 5.70 


Freight Rates, Finished 


Material 
Pittsburgh, carloads, per 100 Ibs., to: 


Met FE secscccconsduanetees 27.0 cents 
Philedeighin Se ccccccccecccces 24.5 cents 
DONNER cc cccccccocccastgeoe «+. 30.0 cents 
BED lc ccccccccescaappeos «+ 21.5 cents 
DOES  canccsecoceahssaanha 23.0 cents 
Clevetane cccccccccccde aecebe - 17.0 cents 
Cinciamath wcccccccccgeescesee 23.0 cents 
Pr --+ 27.0 cents 
BORD  ccccecenseccdetedenne 23.0 cents 
Minneapolis and St Paul wrey 49.5 cents 
DT ncdenecsendéendaanel $1.09 

Pe . BO . accccececsccsaseatie 33.5 cents 
Wow GUND ccccnceccussdecee 38.5 cents 
Tl cccccccnduuedecte 57.5 cents 
Pacific coast (all rail)......... $1.25 
Pacifie coast (tin plate)........ 1.25 








IRON MILL USE 


Busheling, No. 1, Cleveland ..... 25.00 
Busheling, No. 1, Buffalo ........ 15.00 to 16.00 
Susheling, No. 1, Pittsburgh ..... 20.00 to 21.00 
Busheling, No. 1, Cincinnati ..... 19.50 to 20.00 
Busheling, No. 1, Chicago ....... 20.00 to 21.00 
Busheling, No. 2, Chicago ....... 14.00 to 15.00 
Busheling, No. 1, St. Louis ..... 19.00 to 19.50 
Cast borings, New York (Dealers’) 10.00 
Cast borings, eastern Pa. ....... 15.00 to 16.00 
Cast borings, Buffalo ............ 14.00 to 15.00 
Cast borings, Cleveland ......... 16.00 to 16.50 
Cast borings, Cincinnati ......... 10.00 te 10.50 
Cast borings, Pittsburgh ......... 14.50 to 15.50 
Cast borings, Birmingham ........ 16.00 to 17.00 
Cast borings, Chicago .......... 12.00 to 13.00 


Cast borings, St. Louis.......... 13.00 to 13.50 
City wrought, long, N. Y..(Deal’r) 20.00 to 21.00 
Cut forge, Chicago.... 


Forge No. 1, eastern Pa......... 19.00 to 20.00 
Forge flashings, large, Cleveland... 25.00 
Forge flashings, small, Cleveland... 25.50 to 26.50 


Goats Rawk, TD avec cvePoess 21.00 to 22.00 


20.00 to 21.00 


January 16, 1919 


Grate bars, Cleveland 
Grate bars, N. J. pts... 


Iron axles, Pittsburgh .......... 


Iron axles, Cincinnati ........... 
Iron axles, Cleveland ........++.+ 


From aties, Ciifeag® ...cccccccces 


sron axles, eastern Pa........... 
Iron axles, St. Louis’ ..........- 
fl O—e 


BOG SUE, SRRIAED  nccctcccccces 
Iron rails, Buffalo ...cceccceece 


Iron rails, Cincinnati ........... 
a a: ok Be  Dasdecedase 
Iron rails, Cleveland ........s+- 


Machine turnings, Cincinnati ..... 
Machine turnings, Cleveland ...... 
Machine turnings, Buffalo ....... 


Machine turn’gs, N. Y...(Dealers’) 


Machine turnings, Pittsburgh eee 


Machine turnings, east. Pa. ..... 
Machine turnings, Birmingham 
Machine turnings, Chicago 


Machine shop turnings, St. Louis. . 
Pipes and flues, Cleveland ....... 


Pipes and flues, Chicago ......... 
Pipes and flues, St. Louis ....... 


R. R. mach. cast, No. 1, Buffalo. 


R. R. wet. No. 1, Buffalo........ 
R. R. wrgt. No. 1, east. Pa..... 


Railroad wrgt., No. 1, Cincinnati. 


Railroad wrgt., No. 1, Cleveland... 
R. R. wrought, No. 1, Pittsburgh 
Railroad wrgt., No. 2, Chicago... 
Railroad wrought, No. 1, Chicago. . 
R. R. wrought, No. 1 Birmingham 
No. 1 yard wrought, eastern Pa... 
No. 1 bushelings wret., east. Pa.. 


Sheet wrought, Pittsburgh........ 
Railroad wrgt., No. 1, St. Louis... 
Railroad wrought, No. 2, St. Louis 
Wrought pipe, Buffalo .......... 
Wrought pipe, east. Pa. ........ 


Wrought pipe, ungraded, east. Pa. 















































21.00 to 21.50 
17.50 to 18.06 
34.00 to 35.00 
29.00 to 30.00 

$8.00 


35.00 to 36.00 
nominal 

28.50 to 29.00 
26.00 te 27.00 
27.00 to 28.00 
26.00 to 27.00 
25.00 to 26.00 
29.00 te 29.50 
35.00 

10.50 ta 11.00 
13.00 te 13.50 
10.00 to 11.00 
10.00 

12.00 te 13.00 
15.00 te 16.00 
16.00 to 17.00 
9.00 te 10.00 

11.00 te 11.50 
24.50 to 25.00 
17.50 te 18.00 
13.50 ta 14.00 
25.00 tea 26.00 
27.00 te 28.00 
30.00 ta 31.00 
23.00 to 33.50 
29.00 to 29.50 
28.00 to 29.00 
20.00 to 21.00 
23.00 to 24.00 
22.00 to 23.00 
23.00 to 25.00 
20.00 to 22.00 
26.00 to 27.00 
3.00 to 23.50 
2.00 to 22.50 
5.00 to 16.00 
2.00 to 34.00 
5.00 to 17.00 


IRON OR STEEL WORKS USE 


Axle turnings, Cleveland......... 
Axle turnings, Buffalo........... 
Heavy axle turnings, east. Pa.... 
Heavy axle turnings, Pitts........ 
Shafting, New York..... ( Dealers’) 
See 
Gettaee, GE, GM occ ccccceses 


Steel car axles, Birmingham 
Steel car axles, Pittsburgh ...... 
Steel car axles, N. Y... (Dealers’) 
Steel car axles, Buffalo ......... 
Steel car axles, Cleveland....... 
Steel car axles, Fast. Pa. ...... 
Steel car axles, Chicago = 

Steel car axles, St. Louis..... 


$19.00 to 19.50 


15.00 to 16.00 
nominal ~~ 

16.00 to 17.00 - 
22.00 to 22.50 
28.00 te 30.00 
24.00 te 24.50 
28.00 ta’ 30.00 
34.00 ta 35.00 
28.00 te.80.00 
26.00 to 27,00 
38.00 to 38.00 


nominal 
29.00 to80.09 


26.00 to 86.50 


IRON FOUNDRY USE 


Car wheels (iron), Pittsburgh 
Car wheels (steel), Pittsburgh 


Car Gheels, Mast. Pa. ..cccccce 
ee ey ED  dsnccic sete ccs 
Car wheels, Chicago. ............:. 
Car wheels, St. Lowis .......... 
Car wheels, Birmingham awa 
Car wheels, Cleveland .......... 
Tram car wheels, Birmingham.... 
Cast, No. 1, Birmingham ....... 
Cast, No. 1, cupola, east. Pa.... 
Cast, No. 1, Cleveland ......... 
Cast, No. 1, Cincinnati ......... 


Cast, 1, .machy., N. Y..(Dealers’) 
Cast, 1, heavy, N. Y....(Dealers’) 
Cee, Fa, ED. ccnee codeces 
Cast, No. 1, Pittsburgh ci eare 
Cast, No. 1, St. Louis R. R..... 
Malleable, Cincinnati ........... 
Malleable, Cleveland ..........+- 
Malleable, Buffalo .............. 
Malleable, Pittsburgh ............ 
Bintesbie, Gast, - FPh.ccccccccccce 
Malleable, cupola, East. Pa.... 
Malleable, railroad, Chicago 
Malleable, agricultural, Chicago 
Malleable, railroad, St. Louis..... 
Malleable, agricultural, St. Louis. . 


MISCELLANEOUS USES 


Boiler punchings, Chicago... - 
Reroll. rails, 5 ft. and over, Pitts 
Reroll. rails, 5 ft. and over, Chi. 
Reroll. rails, 5 ft. and over, E. Pa 
Reroll. rails, 5 ft. and over, St. L 
Reroll. rails, 5 ft. or over, Cleve... 
Rerolling rails, long, Birmingham. 
Locomotive tires, Chicago ........ 
Locomotive tires, St. Louis. . 





24.00 to 25.00 


. o¢.uu to 35,00 


25.06 te 26.00 


nom ‘nal 
23.00 te 23.50 
20.00 to 23.00 


26.60 
19.00 to 28.00 
22.00 ta 38.00 
27.00 to.28. 
28.00 to BB! . 
22.00 te 33.00 
24.00 to 36,00 
24.00 to 35.00 









26.00 to 99,00 5 : 
26.00 to . 
20.00 te x - 
27.00 to s is 

> - 


25.00 to 
25.00 ta 





* 91 00 to 
21.00 to 22.00 ~ 

16.00 to 50 
14.00 tol 




















y 
i 
28 8.00 to 


29 00 to an 
292 00 = Ag 
21.00 te 88.50 & q 


29.00 to 29.50 
37.50 to $8.5 
28.00 to 28 
21.00 to! 























